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AVENIR COMMUNITY DEVELOPMENT DISTRICT
Offices of Greenberg Traurig 5100 Town Center Circle, Suite 400
Boca Raton, Florida 33486
REGULAR BOARD MEETING
December 19, 2019
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	Consider Approval of Grant of Easement from Avenir Development LLC…	Page 142
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	Board Member Comments
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PALM BEACH DAILY BUSINESS REVIEW
Published Daily except Saturday, Sunday and Legal Holidays
West Palm Beach, Palm Beach County, Florida


STATE OF FLORIDA COUNTY OF PALM BEACH:

Before the undersigned authority personally appeared JEFF FRIED, who on oath says that he or she is the VP  PUBLIC NOTICE OPERATIONS, Legal Notices of the Palm Beach Daily Business Review f/k/a Palm Beach Review, a daily (except Saturday,   Sunday   and   Legal   Holidays)    newspaper, published at \/Vest Palm Beach in Palm Beach County, Florida; that the attached copy of advertisement, being a Legal Advertisement of Notice in the matter of

AVENIR COMMUNITY DEVELOPMENT DISTRICT - FISCAL YEAR 2019/2020 REGULAR MEETING SCHEDULE

in the XXXX Court,
was published in said newspaper in the issues of 10/14/2019
file_2.png

JEFF FRIED personally known to me
Affiant further says that the said Palm Beach Daily Business  Review  is  a  newspaper  published  at  Palm   Beach, in said Palm Beach  County,  Florida  and  that  the  said newspaper  has  heretofore  been  continuously   published   in said Palm Beach County, Florida each day (except Saturday, Sunday  and  Legal  Holidays)  and  has  been   entered   as second class mail matter  at  the  post  office  in  \/Vest  Palm Beach in said Palm Beach County, Florida, for a period of one  year next  preceding  the  first  publication  of  the  attached  copy of advertisement; and affiant further says that he or she  has neither paid nor promised any person, firm or corporation any discount, rebate, commission or refund for  the  purpose  of securing this advertisement for  publication  in  the  said newspaper.









EXPIRES February 06, 2021
- ,\,,,,., \   ,,
JOSHUA M HENRY
:'1,	·
f:	:*: MY COMMISSION# GG069974
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AVENIR COMMUNITY DEVELOPMENT DISTRICT SPECIAL BOARD MEETING
DECEMBER 3, 2019


	CALL TO ORDER


The Special Board Meeting of the Avenir Community Development District was called to order at 2:08
p.m. in the Offices of Greenberg Traurig located at 5100 Town Center Circle, Suite 400, Boca Raton, Florida 33486.

	PROOF OF PUBLICATION


Proof of publication was presented which indicated that notice of the Special Board Meeting had been published in The Palm Beach Daily Business Review on November 22, 2019, as legally required.

	ESTABLISH A QUORUM


A quorum was established with the following Supervisors in attendance: Chairperson Virginia Cepero, and Supervisors Roberto Horowitz and Daniel Lopez and it was in order to proceed with the meeting.

Also in attendance were: Jason Pierman of Special District Services, Inc.; District Counsel Michael Pawelczyk of Billing, Cochran, Lyles, Mauro & Ramsey, P.A.; and District Engineer Carlos Ballbe of Ballbe & Associates (via phone).

Also present was Rosa Schechter (via phone).

	ADDITIONS OR DELETIONS TO THE AGENDA


Mr. Pierman noted that Eduardo Stern and Rodolfo Stern had been sworn into Seats 3 and 5, respectively, prior to the start of the meeting.

	COMMENTS FROM THE PUBLIC FOR ITEMS NOT ON THE AGENDA


There were no comments from the public for items not on the agenda.

	APPROVAL OF MINUTES
	November 21, 2019, Regular Board Meeting


The minutes of the November 21, 2019, Regular Board Meeting were presented for approval.

A motion was made by Mr. Lopez, seconded by Mr. Rodolfo Stern and passed unanimously approving the minutes of the November 21, 2019, Regular Board Meeting, as presented.

	OLD BUSINESS


There were no Old Business items to come before the Board.

	NEW BUSINESS
	Consider Award of Contract for Mecca Force Main Extension Project


Mr. Pierman explained that bids were opened during a public meeting, which was attended by several bidders. Mr. Ballbe listed the criteria used for ranking proposals, which included qualifications, project familiarity, experience with the local jurisdiction, availability of personnel, subcontractor experience, maintenance considerations, performance data, material and equipment guarantees, and operating cost.

Mr. Ballbe noted that there were five bidders for the Mecca Force Main Extension Project: CenterLine, H&J, Giannetti, Johnson-Davis, and DMSI. H&J was disqualified for not including a bid bond, and DMSI was disqualified for not submitting in the correct format. Of the remaining bidders, Mr. Ballbe compared  their  proposals  to  ensure  an  “apples-to-apples”  comparison.     Giannetti’s  proposal   for
$1,553,088 was missing a portion of the project in their proposal, which would increase their proposal by several hundred thousand dollars.  Johnson-Davis’s proposal was $1,845,000, and CenterLine was
$1,783,175.33. Based on the evaluation criteria, Mr. Ballbe suggested a ranking of 1) Centerline 2) Johnson-Davis 3) Giannetti.

A motion was made by Mr. Lopez, seconded by Mr. Rodolfo Stern, and unanimously passed accepting the engineer’s rankings, awarding the contract to CenterLine, Inc., and directing staff to complete a contract with CenterLine for the Mecca Force Main Extension Project.

	Consider Award of Contract for Spine Road Phase Two Roadway Project


Mr. Pierman explained that bids were opened during a public meeting, which was attended by several bidders. Mr. Ballbe listed the criteria used for ranking proposals, which included qualifications, project familiarity, experience with the local jurisdiction, availability of personnel, subcontractor experience, maintenance considerations, performance data, material and equipment guarantees, and operating cost.

Mr. Ballbe noted that there were six bidders for the Spine Road Phase Two Roadway Project: H&J, C&H Asphalt, DMSI, CenterLine, J.W. Cheatham, and MJC Land Development. H&J was disqualified for not including a bid bond, and DMSI was disqualified for not submitting in the correct format. C&H Asphalt only bid for the paving work. Of the remaining bidders, Mr. Ballbe compared their proposals to ensure an “apples-to-apples” comparison. CenterLine’s proposal was for $5,302,158.60, J.W. Cheatham’s proposal was $5,559,002, and MJC Land Development’s was $6,381,798. Based on the evaluation criteria, Mr. Ballbe suggested a ranking of 1) Centerline 2) J.W. Cheatham 3) MJC Land Development.

A motion was made by Mr. Lopez, seconded by Mr. Eduardo Stern, and unanimously passed accepting the engineer’s rankings, awarding the contract to CenterLine, Inc., and directing staff to complete a contract with CenterLine for the Spine Road Phase Two Roadway Project.

	Consider Approval of Change Order No. 37 for Spine Road Phase One


Mr. Ballbe presented the H&J Change Order No. 37 for Spine Road Phase One, noting that the increase of $114,797.35 was due to the installation of temporary pumps for emergency flood control during Hurricane Dorian.

A motion was made by Mr. Lopez, seconded by Mr. Rodolfo Stern and passed unanimously approving Changer Order No. 37 to H&J in the amount of $114,797.35 for the installation of temporary pumps for emergency flood control during Hurricane Dorian for Spine Road Phase One, as presented.
	Consider Change Order No. 38 for Spine Road Phase One


Mr. Ballbe presented the H&J Change Order No. 38 for Spine Road Phase One, noting that the increase of $53,360 was for ATT and Comcast pipe installation.

A motion was made by Mr. Lopez, seconded by Mr. Rodolfo Stern and passed unanimously approving Change Order No. 38 to H&J in the amount of $53,360 for ATT and Comcast pipe installation for Spine Road Phase One, as presented.

	Consider Ratification of Permit Application for Homebuilding Monument Signs


Mr. Pierman explained that the permit application had previously been signed and submitted by Ms. Cepero, and that this was before for the Board for ratification.

A motion was made by Mr. Lopez, seconded by Mr. Eduardo Stern and passed unanimously ratifying the permit application for homebuilding monument signs, as presented.

	ADMINISTRATIVE MATTERS


Mr. Pierman noted that the next meeting would be held on December 19th.

	BOARD MEMBER COMMENTS


There were no comments from the Board Members.

	ADJOURNMENT


There being no further business to come before the Board, a motion was made by Mr. Lopez, seconded by Mr. Eduardo Stern and passed unanimously to adjourn the meeting at 2:37 p.m.



ATTESTED BY:








Secretary/Assistant Secretary	Chairperson/Vice-Chair
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RESOLUTION NO. 2019–20

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE AVENIR COMMUNITY DEVELOPMENT DISTRICT (THE “DISTRICT”) AUTHORIZING THE ISSUANCE OF NOT EXCEEDING $4,300,000 AVENIR COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT BONDS, SERIES 2019B (PARCEL A-4 PROJECT) AND ITS NOT EXCEEDING $2,200,000 TAXABLE SPECIAL ASSESSMENT BONDS, SERIES 2019B (PARCEL A-4 PROJECT) (COLLECTIVELY, THE “BONDS”), TO FINANCE CERTAIN PUBLIC INFRASTRUCTURE WITHIN PARCEL A-4 WITHIN ASSESSMENT AREA ONE OF THE DISTRICT; DETERMINING THE NEED FOR A NEGOTIATED PRIVATE PLACEMENT OFFERING OF THE BONDS AND PROVIDING FOR AN AWARD OF SUCH BONDS TO PRESTON HOLLOW CAPITAL, LLC (THE “PURCHASER”); APPOINTING THE PLACEMENT AGENT FOR THE PRIVATE PLACEMENT OF THE BONDS; APPROVING THE FORM OF AND AUTHORIZING THE EXECUTION AND DELIVERY OF A BOND PLACEMENT AGREEMENT WITH RESPECT TO THE BONDS; APPROVING THE FORM OF AND AUTHORIZING THE EXECUTION AND DELIVERY OF A FIFTH SUPPLEMENTAL TRUST INDENTURE GOVERNING THE BONDS; APPROVING THE APPLICATION OF THE MASTER TRUST INDENTURE DATED AS OF MAY 1, 2018 FOR THE BONDS; APPROVING THE FORM OF AND AUTHORIZING THE EXECUTION OF A CONTINUING DISCLOSURE AGREEMENT, AND APPOINTING A DISSEMINATION AGENT; APPROVING THE APPLICATION OF BOND PROCEEDS; AUTHORIZING CERTAIN MODIFICATIONS TO THE ASSESSMENT METHODOLOGY REPORTS AND ENGINEER’S REPORT; PROVIDING FOR THE REGISTRATION OF THE BONDS PURSUANT TO THE DTC BOOK-ENTRY ONLY SYSTEM; AUTHORIZING THE PROPER OFFICIALS TO DO ALL THINGS DEEMED NECESSARY IN CONNECTION WITH THE ISSUANCE, SALE AND DELIVERY OF THE BONDS; AND PROVIDING FOR SEVERABILITY, CONFLICTS AND AN EFFECTIVE DATE.

WHEREAS, the Avenir Community Development District (the “District”) is a local unit of special-purpose government organized and existing in accordance with the Uniform Community Development District Act of 1980, Chapter 190, Florida Statutes, as amended (the “Act”), created by Ordinance No. 17, 2016, duly enacted by the City Council of the City of Palm Beach, Florida, on January 5, 2017; and

WHEREAS, the District was created for the purpose of delivering certain community development services and facilities within and outside its jurisdiction; and

WHEREAS, the Board of Supervisors of the District (herein, the “Board”) has previously adopted Resolution No. 2017-18 on March 30, 2017 (the “Initial Bond Resolution”), pursuant to which the District authorized the issuance of not to exceed $360,000,000 of its
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Special Assessment Bonds to be issued in one or more series to finance all or a portion of the District’s capital improvement program; and

WHEREAS, any capitalized term used herein and not otherwise defined shall have the meaning ascribed to such term in the Initial Bond Resolution; and

WHEREAS, to coincide with the different phases of development, the District has previously determined it necessary to create a separate and distinct assessment area within the District known as “Assessment Area One”; and

WHEREAS, the District has, pursuant to the Initial Bond Resolution, approved the form of and authorized, among other things, the execution and delivery of the Master Trust Indenture dated as of May 1, 2018 (the “Master Indenture”) with Regions Bank, as the appointed trustee (the “Trustee”) and on May 21, 2018, the District did issue its Special Assessment Bonds, Series 2018-1 (Assessment Area One Project), its Special Assessment Bonds, Series 2018-2 (Assessment Area One Project), its Taxable Special Assessment Bonds, Series 2018-2 (Assessment Area One Project) and it Special Assessment Bonds, Series 2018-3 (Clubhouse Project); and

WHEREAS, on April 10, 2019, the Issuer did issue its Special Assessment Bonds, Series 2019 (Assessment Area One – Parcels A-6 – A-9) and such Bonds and the Bonds referred to in the next preceding recital are collectively referred to as the “Prior Bonds”; and

WHEREAS, the Prior Bonds were issued pursuant to the Master Indenture and a First, Second, Third and Fourth Supplemental Trust Indenture relating to the respective Series of the Prior Bonds; and

WHEREAS, pursuant to the Internal Revenue Code of 1986, as amended (the “Code”), certain components of the Parcel A-4 Project may not be financed with tax-exempt bonds; and

WHEREAS, the District has decided to undertake the design, acquisition, construction costs of certain additional public infrastructure improvements to be located in or to benefit the assessable lands within Parcel A-4 within Assessment Area One within the District including, but not limited to, stormwater management and control facilities, including earthwork, roadway improvements, [including the payment of impact fees], hardscape, installation of dry utilities, water and wastewater systems, [including the payment of connection fees]; the differential cost of undergrounding certain utilities; landscaping and irrigation in rights of way; and related incidental costs, pursuant to the Act relating to and for the benefit of the assessable lands within Assessable Area One within the District (collectively, the “2019 Assessment Area One Project”); and

WHEREAS, based on the current development plans of Avenir Development, LLC (the “Initial Landowner”) and Kenco Communities of Avenir, LLC, as the successor in interest to the Initial Landowner (the “Landowner”) of certain lands within Parcel A-4 within previously designated “Assessment Area One,” the Board finds it necessary to finance a portion of the public infrastructure necessary for the further development of Parcel A-4 within Assessment Area One not financed with the Prior Bonds; and
WHEREAS, the Board hereby determines to issue its Avenir Community Development District Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Tax-Exempt Bonds”) and its Avenir Community Development District Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Taxable Bonds” and, together with the Tax-Exempt Bonds, the “Bonds”) in the aggregate principal amount of not exceeding $6,500,000 for the purpose of providing funds to finance a portion of the infrastructure within Parcel A-4 within Assessment Area One of the District, specifically, the “Parcel A-4 Project,” as described in the District’s Third Supplemental Engineer’s Report dated June 27, 2019 (the “Engineer’s Report”); and

WHEREAS, the Parcel A-4 Project is hereby determined to be necessary to coincide with the Landowner’s plan of development within Parcel A-4 within Assessment Area One; and

WHEREAS, the security for the repayment of the Bonds will be primarily the 2019 Special Assessments levied on Parcel A-4 pursuant to the Assessment Resolutions, as defined in the herein referred to Fifth Supplemental (as defined below); and

WHEREAS, the Bonds will be privately placed with Preston Hollow Capital, LLC (the “Purchaser”) through the efforts of FMSbonds, Inc. acting as placement agent (the “Placement Agent”); and

WHEREAS, there has been submitted to this meeting with respect to the issuance and sale of the Bonds and submitted to the Board forms of:

	a Bond Placement Agreement with respect to the Bonds by and among the Placement Agent, the Purchaser, and the District, together with the form of a disclosure statement attached to the Bond Placement Agreement pursuant to Section 218.385, Florida Statutes, substantially in the form attached hereto as Exhibit A (the “Bond Placement Agreement”); and


	a Continuing Disclosure Agreement among the District, the dissemination agent named therein and the obligated parties named therein, substantially in the form attached hereto as Exhibit B (the “Continuing Disclosure Agreement”); and


	a Fifth Supplemental Trust Indenture (the “Fifth Supplemental”), by and between the District and the Trustee, substantially in the form attached hereto as Exhibit C.


WHEREAS, the Bonds will be issued and secured under the Master Indenture and Fifth Supplemental (collectively referred to as the “2019 Indenture”); and

WHEREAS, in connection with the sale of the Bonds, it may be necessary that certain modifications be made to the Master Special Assessment Methodology Report dated June 27, 2019, as further supplemented from time to time (collectively, the “Assessment Methodology Reports”) and the Engineer’s Report and to conform such reports to the final terms of the Bonds; and
WHEREAS, the proceeds of the Bonds shall also fund debt service reserve subaccounts for the Bonds, pay capitalized interest on all of the Bonds and pay the costs of the issuance of the Bonds.

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of the Avenir Community Development District, as follows:

Section 1. Negotiated Private Placement of Bonds. The District hereby finds that because of the complex nature of assessment bond financings and in order to better time the sale of the Bonds, secure better rates and the favorable terms from the Purchaser, it is necessary and in the best interest of the District that the Bonds in the aggregate principal amount of not exceeding in aggregate principal amount of $4,300,000 with respect to the Tax-Exempt Bonds and not exceeding in aggregate principal amount of $2,200,000 with respect to the Taxable Bonds shall be sold on a negotiated private placement basis. The District hereby further finds that it will not be adversely affected if the Bonds are not sold pursuant to competitive sales.

Section 2. Purpose; Assessment Area Designation. The District has authorized its capital improvement plan for the lands comprising Parcel A-4 within Assessment Area One, as set forth in the Engineer’s Report and Assessment Methodology Reports, and hereby authorizes the financing of all or a portion of the acquisition and construction of certain infrastructure benefiting the assessable lands within a portion of the District designated as Parcel A-4 within Assessment Area One which were not financed with the Prior Bonds, by issuing the Bonds to finance all or a portion of the infrastructure within Parcel A-4 within Assessment Area One (herein referred to as the “Parcel A-4 Project”). The Parcel A-4 Project is described in the Engineer’s Report.

Section 3. Sale of the Bonds. The Bonds will be privately placed by the Placement Agent with the Purchaser pursuant to the terms and conditions set forth in the Bond Placement Agreement (attached hereto as Exhibit A), which are hereby approved and adopted by the District in the forms presented. The Chairperson (or, in the absence of the Chairperson, any  other member of the Board) is hereby authorized to execute and deliver on behalf of the District, and the Secretary of the District is hereby authorized (if so required) to affix the Seal of the District and attest to the execution of the Bond Placement Agreement in substantially the form presented at this meeting as Exhibit A. The disclosure statements of the Placement Agent, as required by Section 218.385, Florida Statutes, to be delivered to the District prior to the execution of the Bond Placement Agreement, a copy of which is attached as an exhibit to the Bond Placement Agreement, will be entered into the official records of the District. The Bond Placement Agreement, in final form as determined by counsel to the District and the Chairperson, may be executed by the District without further action by the District. The terms of the Bonds and the other provisions of the Bonds set forth in the Commitment and the execution thereof by the District is hereby approved and ratified.

Section 4. Details of the Bonds. The proceeds of the Bonds shall be applied in accordance with the provisions of the 2019 Indenture. The Bonds shall mature in the year and in the amounts, bear interest at the rates and shall be subject to redemption, all as provided in the 2019 Indenture. The execution of the Fifth Supplemental shall constitute approval of such terms as set forth in the 2019 Indenture and this Resolution. The maximum aggregate principal amount
of the Bonds authorized to be issued pursuant to this Resolution and the 2019 Indenture shall not exceed $6,500,000 in the aggregate.

Section 5. Continuing Disclosure; Dissemination Agent. The Board does hereby authorize and approve the execution and delivery of a Continuing Disclosure Agreement by the Chairperson (or, in the absence of the Chairperson, any other member of the Board) substantially in the form presented to this meeting and attached hereto as Exhibit B. Although the Bonds are not subject to Rule 15c2-12 of the Securities and Exchange Commission, the Continuing Disclosure Agreement is being executed by the District and the other parties thereto in order to assist the Placement Agent in the placing of the Bonds with the Purchaser. Special District Services, Inc. is hereby appointed the initial dissemination agent.

Section 6. Authorization of Execution and Delivery of the Fifth Supplemental; Application of Master Indenture. The District does hereby authorize and approve the  execution by the Chairperson (or, in the absence of the Chairperson, the Vice Chairperson or any other member of the Board) and the Secretary and the delivery of the Fifth Supplemental between the District and the Trustee. The Master Indenture will be applicable to the Bonds. The 2019 Indenture shall provide for the security of the Bonds, and express the contract between the District and the Purchaser of the Bonds. The Fifth Supplemental shall be substantially in the form attached hereto as Exhibit C and is hereby approved, with such changes therein as are necessary or desirable to reflect the terms of the sale of the Bonds as shall be approved by the Chairperson (or, in the absence of the Chairperson, the Vice Chairperson, or any other member of the Board) executing the same, with such execution to constitute conclusive evidence of such officer’s approval and the District’s approval of any changes therein from the form of the Fifth Supplemental attached hereto as Exhibit C. Regions Bank, appointed as Trustee pursuant to the Initial Bond Resolution, shall serve as trustee under the 2019 Indenture.

Section 7.  Authorization and Ratification of Prior Acts.  All actions previously   taken by or on behalf of District in connection with the issuance of the Bonds are hereby authorized, ratified and confirmed.

Section 8. Appointment of Placement Agent. The Board hereby formally appoints FMSbonds, Inc., as the Placement Agent for the Bonds.

Section 9.  Book-Entry Only Registration System.   The registration of the Bonds   shall initially be by the book-entry only system established with The Depository Trust Company.

Section 10. Assessment Methodology Reports. The Board hereby authorizes any modifications to the Assessment Methodology Reports prepared by Special District Services, Inc. in connection with the Bonds if such modifications are determined to be appropriate in connection with the issuance of the Bonds.

Section 11.   Engineer’s Report.   The Board hereby authorizes any modifications to   the Engineer’s Report prepared by Ballbé & Associates, Inc. in connection with the Bonds if such modifications are determined to be appropriate in connection with the issuance of the Bonds or modifications to the Parcel A-4 Project.
Section 12. Further Official Action. The Chairperson, the Vice Chairperson, the Secretary and each member of the Board and any other proper official or member of the professional staff of the District are each hereby authorized and directed to execute and deliver any and all documents and instruments and to do and cause to be done any and all acts and things necessary or desirable for carrying out the transactions contemplated by this Resolution. In the event that the Chairperson, the Vice Chairperson or the Secretary is unable to execute and deliver the documents herein contemplated, such documents shall be executed and delivered by the respective designee of such officer or official or any other duly authorized officer or official of the District herein authorized. The Secretary or any Assistant Secretary is hereby authorized and directed to apply and attest the official seal of the District to any agreement or instrument authorized or approved herein that requires such a seal and attestation.

Section 13. Severability. If any section, paragraph, clause or provision of this  Resolution shall be held to be invalid or ineffective for any reason, the remainder of this Resolution shall continue in full force and effect, it being expressly hereby found and declared that the remainder of this Resolution would have been adopted despite the invalidity or ineffectiveness of such section, paragraph, clause or provision.

Section 14. Inconsistent Proceedings. All other resolutions or proceedings, or parts thereof, in conflict with the provisions hereof are to the extent of such conflict hereby repealed or amended to the extent of such inconsistency.

PASSED in public session of the Board of Supervisors of the Avenir Community Development District, this 19th day of December, 2019.
AVENIR COMMUNITY DEVELOPMENT DISTRICT
ATTEST:

By: 		By:	 Name: Jason Pierman		Name: Virginia Cepero	 Title:   Secretary		Title: Chairperson, Board of Supervisors    
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AVENIR COMMUNITY DEVELOPMENT DISTRICT (CITY OF PALM BEACH GARDENS, FLORIDA)


$4,300,000
SPECIAL ASSESSMENT BONDS, SERIES 2019B
(PARCEL A-4 PROJECT)
 $2,200,000
TAXABLE SPECIAL ASSESSMENT BONDS, SERIES 2019B
(PARCEL A-4 PROJECT)
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BOND PLACEMENT AGREEMENT





December 9, 2019


Board of Supervisors
Avenir Community Development District Palm Beach Gardens, Florida 33410

Preston Hollow Capital, LLC 1717 Main Street, Suite 3900
Dallas, Texas 75201 Ladies and Gentlemen:
In accordance with the terms and conditions and upon the basis of the representations, warranties, requisite approvals, and agreements set forth in this Bond Placement Agreement (the “Placement Agreement”), FMSbonds, Inc. (the “Placement Agent”) and Preston Hollow Capital, LLC (“PHC”), a Delaware limited liability company, hereby offer to enter into this Placement Agreement, to be effective as of the date above (the “Effective Date”); provided, however, that with respect to the Avenir Community Development District (the “District”) the Effective Date shall be the Board Approval Date (defined below). The Placement Agent shall serve as the exclusive placement agent in the sale by the District of its
$4,300,000 Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Tax-Exempt Series 2019B Bonds”) and its $2,200,000 Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Taxable Series 2019B Bonds” and, together with the Tax-Exempt Series 2019B Bonds, the “Bonds”) to PHC, as purchaser thereof.

This offer shall, unless accepted by the District, acting through its Board of Supervisors (the “Board”), expire at 5:00 P.M. Eastern Daylight Time on the Board Approval Date, unless previously withdrawn or extended in writing by the Placement Agent or PHC. This Placement Agreement shall be binding, as of the Effective Date, upon PHC and the Placement Agent upon execution and delivery hereof by such parties, and will be binding upon the District as of the Board Approval Date. Any capitalized word not defined herein shall have the meaning ascribed thereto in the Indenture (as such term is hereinafter defined). In conformance with Section 218.385, Florida Statutes, as amended, the Placement Agent hereby delivers to the District the Disclosure and Truth-In-Bonding Statements attached hereto as Exhibit A.

010-8797-1589/5/AMERICAS
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The District is located entirely within the incorporated area of the City of Palm Beach Gardens, Florida (the “City”) in Palm Beach County, Florida (the “County”). The Bonds are being issued by the District pursuant to the Act and secured pursuant to the provisions of a Master Trust Indenture dated as of May 1, 2018, as supplemented by a Fifth Supplemental Trust Indenture dated as of December 1, 2019 (collectively, the “Indenture”), each by and between Regions Bank (the “Trustee”) and the District, and Resolution No. 2017-18 and Resolution No. 2019-20, adopted, or to be adopted, by the Board on March 30, 2017 and December 19, 2019, respectively (collectively, the “Bond Resolution”), authorizing the Bonds (December 19, 2019 being herein referred to as the “Board Approval Date”). The 2019 Special Assessments comprising the Series 2019 Pledged Revenues have been levied by the District on the assessable lands within Parcel A-4 within Assessment Area One specially benefitted by the Parcel A-4 Project, pursuant to Resolution No. 2019-12, Resolution No. 2019-16 and Resolution No. 2019-18 adopted, or to be adopted, by the Board on June 27, 2019, September 9, 2019 and October 3, 2019, respectively (collectively, the “Assessment Resolutions”).

The Bonds are to be issued by the District, a local unit of special-purpose government of the State of Florida (the “State”) created pursuant to the Uniform Community Development District Act of 1980, Chapter 190, Florida Statutes, as amended, any successor statute thereto, the Florida Constitution, and other applicable provisions of law (collectively, the “Act”), and Ordinance 17, 2016, enacted by the City Council of the City, on January 5, 2017 (the “Ordinance”). The Bonds are being issued in order to provide funds to
	pay for the Costs of acquiring and/or constructing a portion of the Parcel A-4 Project (as defined in the Indenture), (ii) fund the Tax-Exempt Reserve Subaccount and the Taxable Reserve Subaccount in amounts equal to the Tax-Exempt Reserve Requirement and the Taxable Reserve Requirement, respectively, (iii) fund capitalized interest through at least January 1, 2021 with respect to the Tax-Exempt Series 2019B Bonds and through at least November 1, 2021 with respect to the Taxable Series 2019B Bonds, and (iv) pay the costs of issuance of the Bonds of each Series.


The Bonds and the interest thereon are special, limited obligations of the District, payable from and secured by the Series 2019 Pledged Revenues (as defined in the Indenture) derived by the District from the 2019 Special Assessments, and other moneys and assets pledged thereto and held by the Trustee under the Indenture. The Bonds and the interest thereon do not constitute a debt of the State, the County, the City or any agency or political subdivision of the State other than the District.

The Bonds shall mature and shall bear interest as set forth in Exhibit B hereto.

The words “Transaction Documents” when used herein shall mean, individually and collectively, the following: this Placement Agreement; the Bonds; the Indenture; the Bond Resolution; the Assessment Resolutions, the Continuing Disclosure Agreement to be entered into by and among the District, Avenir Development, LLC, a Florida limited liability company (“Avenir Development”), Kenco Communities at Avenir, LLC, a Florida limited liability company (“Kenco” and, together with Avenir Development, the “Landowners”) and Special District Services, Inc., Palm Beach Gardens, Florida, as dissemination agent (the “Dissemination Agent”) (the “Disclosure Agreement”); the DTC Blanket Issuer Letter of Representations entered into by the District; the Acquisition Agreement to be entered into by and between the District and the Avenir Development; the Completion Agreement to be entered into between the District and the Avenir Development; the Collateral Assignment and Assumption of Development Rights Relating to Avenir Parcel A-4 to be entered into by the Avenir Development in favor of the District; the True-Up Agreement to be entered into among the District and the Landowners; and any and all other documents or instruments that evidence or are a part of the transaction referred to herein or contemplated hereby; provided, however, that when the words “Transaction Documents” are used in the context of the authorization, execution, delivery, approval or performance of Transaction Documents by a party hereto, the same shall mean only those Transaction Documents that provide for, or contemplate authorization, execution, delivery, approval or performance by, such party.
All certifications made hereunder or to be made under any Transaction Document by an officer or representative of the District shall be made by such officer or representative in his or her capacity solely as an officer or representative of the District, on the District’s behalf, and not in such person’s individual capacity. All certifications made hereunder or to be made under any Transaction Document by an officer or representative of PHC shall be made by such officer or representative in his or her capacity solely as an officer or representative of PHC, on PHC’s behalf, and not in such person’s individual capacity.

	Delivery of the Bonds. The Bonds shall be delivered to, or upon the order of, and purchased by, PHC at the price of par, with no accrued interest, and bearing interest as set forth in Exhibit B.


The District, PHC and the Placement Agent acknowledge and agree that: (i) the primary role of the Placement Agent is to arrange for the sale and delivery of the Bonds to PHC in accordance with DTC’s DWAC procedures (as described in Section 6 hereof), in an arm’s-length commercial transaction between the District and PHC; (ii) the Placement Agent has financial and other interests that differ from those of the District and PHC; (iii) the Placement Agent is not acting as a municipal advisor (including, without limitation, a Municipal Advisor (as such term is defined in Section 975(e) of the Dodd Frank Wall    Street Reform and Consumer Protection Act)), financial advisor, or fiduciary to the District or PHC;
(iv) the Placement Agent has not assumed any advisory or fiduciary responsibility to the District or PHC with respect to the transaction contemplated hereby and the discussions, undertakings and procedures leading thereto (irrespective of whether the Placement Agent has provided other services or are currently providing other services to the District or PHC on other matters); (v) the only obligations the Placement Agent has to the District or PHC with respect to the transaction contemplated hereby are expressly set forth in this Placement Agreement; (vi) the District and PHC have consulted their own financial and/or municipal, legal, accounting, tax, financial and other advisors, as applicable, to the extent they have deemed appropriate; and (vii) the Placement Agent has provided to the District required disclosures under Rule G-
17 of the Municipal, Securities Rulemaking Board, receipt of which has been acknowledged by a responsible officer of the District.

Notwithstanding the forgoing, the District, PHC, and the Placement Agent further acknowledge and agree that the Placement Agent, in addition to its primary role set forth in the immediately preceding paragraph, will use its best efforts to review the Disclosure Agreement.

The District, PHC and the Placement Agent further acknowledge and agree that: (i) PHC is purchasing the Bonds for PHC’s account in accordance with DTC’s DWAC procedures (as described in Section 6 hereof), in an arm’s-length commercial transaction between the District and PHC; (ii) PHC has financial and other interests that differ from those of the District and the Placement Agent; (iii) PHC is not acting as a municipal advisor (including, without limitation, a Municipal Advisor (as such  term  is defined in Section 975(e) of the Dodd Frank Wall Street Reform and Consumer Protection Act)), financial advisor, or fiduciary to the District or the Placement Agent; (iv) PHC has not assumed any advisory or fiduciary responsibility to the District or the Placement Agent with respect to the transaction contemplated hereby and the discussions, undertakings and procedures leading thereto (irrespective of whether PHC has provided other services or are currently providing other services to the District or the Placement Agent on other matters); and (v) the only obligations PHC has to the District or the Placement Agent with respect to the transaction contemplated hereby are expressly set forth in this Placement Agreement.

	Purchase of the Bonds. Upon the terms and conditions and upon the basis of the respective representations, warranties and covenants hereinafter set forth, and subject to the terms of the Indenture, PHC hereby agrees to purchase from the District, and the District hereby agrees to sell to PHC, all, but not less than all, of the Bonds through the efforts of the Placement Agent.
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The Bonds shall be issued in the principal amount, shall have the maturity, shall be subject to the redemption provisions and shall bear interest at the interest rate per annum as set forth on Exhibit B hereto. The Bonds shall be as described in, and shall be issued and secured under and pursuant to the provisions of the Indenture.

The purchase price for the Tax-Exempt Series 2019B Bonds shall be $4,221,869.00 (representing the aggregate principal amount of the Tax-Exempt Series 2019B Bonds, less original issue discount of
$78,131.00). The purchase price for the Taxable Series 2019B Bonds shall be $2,166,296.00 (representing the  aggregate  principal  amount  of  the  Taxable  Series  2019B  Bonds,  less  original  issue  discount of
$33,704.00). The District agrees from the proceeds of the Bonds, to pay to the Placement Agent on the date of the Closing (as herein defined) a fee in the amount of $87,750.00 for services rendered under this Placement Agreement.

	[Reserved].


	Representations, Warranties and Agreements of the District. The District hereby represents and warrants to the Placement Agent and PHC that:


	The Board is the governing body of the District and the District is and will be at Closing a duly organized and validly existing as a unit of special-purpose government created pursuant to the Constitution and laws of the State, including, without limitation, the Act, with the full legal right, power and authority to (i) adopt the Bond Resolution and the Assessment Resolutions; (ii) enter into, execute and deliver this Placement Agreement and the other Transaction Documents, including but not limited to the collection agreement with the Palm Beach County Tax Collector to provide for the collection of the 2019 Special Assessments using the Uniform Method of collection in accordance with the Indenture and to enter into any agreement with the Landowners, if any, to directly collect the 2019 Special Assessments; (iii) carry out and consummate the transactions contemplated by this Placement Agreement and the other Transaction Documents (iv) issue, sell and deliver the Bonds to PHC as provided herein; and (v) apply the proceeds of the sale of the Bonds for the purposes described in the Indenture. The District has complied, and on the Closing Date (as defined herein) will be in compliance in all material respects, with the terms of the Act and with the obligations on its part contained in the Bond Resolution, the Assessment Resolutions, the Transaction Documents and the Bonds.


	At meetings of the Board that were duly called and noticed and at which a quorum was present and acting throughout, the Board duly adopted the Bond Resolution and the Assessment Resolutions, and the same are in full force and effect and have not been supplemented, amended, modified or repealed, except as set forth therein. By all necessary official Board action, the District has duly authorized and approved the execution and delivery of the Transaction Documents and the Bonds, has duly authorized and approved the performance by the District of the obligations on its part contained in the Transaction Documents and the Bonds and the consummation by it of all other transactions contemplated by this Placement Agreement in connection with the issuance of the Bonds. Upon execution and delivery by the District and the Trustee (and assuming the due authorization, execution and delivery of the Indenture by the Trustee), the Indenture will constitute a legal, valid and binding obligation of the District, enforceable in accordance with its terms, subject only to applicable bankruptcy, insolvency, and similar laws affecting creditors’ rights and subject, as to enforceability, to general principles of equity (regardless of whether enforcement is sought in a proceeding in equity or at law). Upon execution by the District and the other parties thereto (and assuming the due authorization, execution and delivery of such agreements by the other parties thereto) the Transaction Documents will constitute the legal, valid and binding obligations of the District, enforceable in accordance with their respective terms; subject only to applicable bankruptcy, insolvency and similar laws affecting creditors’ rights and subject, as to enforceability, to general principles of equity (regardless of whether enforcement is sought in a proceeding in equity or at law).
	The Bonds, when executed, issued, authenticated, delivered and paid for as herein and in the Indenture provided, and the Transaction Documents, when executed, will have been duly authorized and issued and will constitute valid and binding obligations of the District enforceable against the District in accordance with their terms (subject to any applicable bankruptcy, reorganization, insolvency, moratorium or other similar law or laws affecting the enforcement of creditors’ rights generally or against political subdivisions such as the District from time to time in effect and further subject to the availability of equitable remedies).


	The Bonds, when issued, executed and delivered in accordance with the Indenture and when delivered to and paid for by PHC at the Closing in accordance with the provisions of this Placement Agreement, will be validly issued and outstanding obligations of the District, entitled to the benefits of the Indenture and upon such issuance, execution and delivery of the Bonds, the Indenture will provide, for the benefit of the holders from time to time of the Bonds, a legally valid and binding pledge of and first lien on the Series 2019 Pledged Revenues. On the Closing Date, all conditions precedent to the issuance of the Bonds set forth in the Indenture will have been complied with or fulfilled.


	All authorizations, approvals, licenses, permits, consents and orders of any governmental authority, legislative body, court, board, agency or commission having jurisdiction of the matter that are required for the due authorization of, would constitute a condition precedent to, or the absence of which would materially adversely affect the due performance by the District of its obligations under the Transaction Documents and the Bonds have been duly obtained, except for such approvals, consents and orders as may be required under the “Blue Sky” or securities laws of any jurisdiction in connection with the delivery and sale of the Bonds.


	There is no claim, action, suit, proceeding, inquiry or investigation, at law or in equity, before or by any court, government agency, public board or body, pending or, to its best knowledge, threatened against the District: (i) contesting the corporate existence or powers of the Board or the titles of the respective officers of the Board to their respective offices; (ii) affecting or seeking to prohibit, restrain or enjoin the issuance, sale or delivery of the Bonds or the application of the proceeds of the sale thereof or the collection of the 2019 Special Assessments or the pledge of and lien on the Series 2019 Pledged Revenues pursuant to the Indenture; (iii) contesting or affecting specifically as to the District the validity or enforceability of the Act or any action of the District in any respect relating to the authorization for the issuance of the Bonds, or the authorization of the Parcel A-4 Project, the Bond Resolution, the Assessment Resolutions and the Transaction Documents, or the application of the proceeds of the Bonds for the purposes set forth herein and in the Indenture; or (iv) contesting the federal tax status of the Tax-Exempt Series 2019B Bonds.


	The execution and delivery by the District of this Placement Agreement, the Bonds, the other Transaction Documents and compliance with the provisions thereof, do not conflict with or constitute on the part of the District a breach of, or a default under, any existing law (including, without limitation, the Act), court or administrative regulation, decree, order, agreement, indenture, mortgage or lease by which the District is or may be bound, and no event that would have a material and adverse effect upon the business or financial condition of the District has occurred and is continuing that constitutes or, with the passage of time or the giving of notice, or both, would constitute a default or event of default by the District under any of the foregoing.


	To the extent applicable, the District will furnish such information, execute such instruments and take such other action in cooperation with the Placement Agent as the Placement Agent may reasonably request in order to: (i) qualify the Bonds for offer and sale under the Blue Sky or other securities laws and regulations of such states and other jurisdictions of the United States as the Placement Agent may designate; and (ii) determine the eligibility of the Bonds for investment under the laws of such

states and other jurisdictions, and the District will use its best efforts to continue such qualifications in effect so long as required for the private placement of the Bonds; provided, however, that the District shall not be required to execute a general or special consent to service of process or to qualify to do business in connection with any such qualification or determination in any jurisdiction or register as a broker/dealer.

	Since its inception, the District is not in material breach of or material default under any applicable provision of the Act or any applicable constitutional provision or statute or, to the best of its knowledge, administrative regulation of the State or the United States of America or any applicable judgment or decree, or any loan agreement, indenture, bond, note, resolution, agreement, or other material instrument to which the District is a party or to which the District or any of its property or assets is otherwise subject, and to the best of its knowledge, no event has occurred and is continuing which with the passage of time or the giving of notice, or both, would constitute a material default or material event of default under any such instrument; and the execution and delivery of the Bonds, the Transaction Documents, and the adoption of the Bond Resolution and the Assessment Resolutions, and compliance with the provisions on the District’s part contained therein, will not conflict with or constitute a material breach of or material default under any applicable constitutional provision, or law, or, to the best of its knowledge, any administrative regulation, judgment, decree, loan agreement, indenture, bond, note, resolution, agreement, or other instrument to which the District is a party or to which the District or any of its property or assets is otherwise subject, nor will any such execution, delivery, adoption, or compliance result in the creation or imposition of any lien, charge, or other security interest or encumbrance of any nature whatsoever upon any of the property or assets of the District or under the terms of any such law, regulation or instrument, except as provided by the Assessment Resolutions, the Bonds and the Indenture. To the best of its knowledge, no event has occurred which, with the lapse of time or the giving of notice, or both, would constitute an event of default under the Bonds or the Transaction Documents.


	Since its inception, there has been no material adverse change in the properties, businesses, results of operations, prospects, management or financial or other condition of the District, and the District has not incurred liabilities that would materially adversely affect its ability to discharge its obligations under the Bond Resolution, the Assessment Resolutions, the Bonds, or the Transaction Documents, direct or contingent.


	The District is not now in default and has not been in default at any time after December 31, 1975 in the payment of the principal of or the interest on any governmental security issued or guaranteed by it which would require the disclosure pursuant to Section 517.051, Florida Statutes or Rule 3E- 400.003 of the Florida Department of Financial Services.


	Although the issuance of the Bonds is not subject to Rule 15c2-12 under the Securities Exchange Act, the District has never failed to comply with any continuing disclosure obligations previously undertaken by the District in accordance with the continuing disclosure requirements of the Rule 15c2-12. The District agrees to provide the financial and operating information and event notices to be provided by the District to the information repositories in the manner and to the extent required by the Disclosure Agreement.


	Any certificate signed by an authorized officer of the District and delivered to the Placement Agent and/or PHC shall be deemed a representation and warranty by the District to the Placement Agent and PHC as to the statements made therein.


	Prior to the Closing, the District will not take any action within or under its control that will cause any adverse change of a material nature in the financial position, results of operations or condition, financial or otherwise, of the District.
	Prior to the Closing, the District (i) shall not offer or issue any bonds, notes or other obligations for borrowed money or incur any material liabilities, direct or indirect, contingent or otherwise, except in the normal course of business, payable from or secured by any of the revenues or assets that will secure the Bonds without the prior approval of the Placement Agent and (ii) shall take no action that would, at the time of such action or with the passage of time, cause the representations and warranties made in this Section to be untrue as of Closing.


	On the date of Closing, each of the representations and warranties of the District contained herein and in the Transaction Documents and all other documents executed by the District in connection with the Bonds shall be true, correct and complete.


	Representations, Warranties and Agreements of PHC. PHC hereby represents and warrants to the Placement Agent and the District that:


	PHC is a limited liability company, duly organized, validly existing and in good standing under the laws of the State of Delaware and is authorized by law to consummate the transaction to be consummated by it under this Placement Agreement. PHC has full right, power and authority to authorize, approve, enter into, execute and deliver this Placement Agreement and to perform such other acts and things as are provided for in this Placement Agreement.


	The execution and delivery by PHC of this Placement Agreement and compliance with the provisions thereof, do not conflict with or constitute on the part of PHC a breach of, or a default under, any existing law, court or administrative regulation, decree, order, agreement, indenture, mortgage or lease by which PHC is or may be bound.


	There is no action, suit, proceeding, inquiry or investigation at law or in equity or before or by any court, public board or body, pending or, to the knowledge of PHC, threatened against PHC wherein an unfavorable decision, ruling or finding would materially adversely affect the transaction contemplated hereby or the validity or enforceability in accordance with its terms of this Placement Agreement or the powers or authority of PHC.


	This Placement Agreement has been duly authorized by PHC and, when executed, shall constitute a valid and binding obligation of PHC enforceable against PHC in accordance with its terms (subject to any applicable bankruptcy, reorganization, insolvency, moratorium or other similar law or laws affecting the enforcement of creditors’ rights generally from time to time in effect and further subject to the availability of equitable remedies).


	Closing. At 12:00 noon, Palm Beach Gardens, Florida Time, on December 23, 2019 (the “Closing Date”), or at such other time as shall have been mutually agreed upon by the District and the Placement Agent, the District will deliver, or cause to be delivered, to PHC (or to the Trustee if so directed by PHC), and PHC will accept such delivery and pay the purchase price of the Bonds as set forth in Section

	Payment and delivery of the Bonds shall be made in Jacksonville, Florida and is herein called the “Closing.”


Payment for the Bonds shall be made to the Trustee for the benefit of the District in immediately available funds on or before the Closing. The definitive Bonds will be registered in the name of Cede & Co., as nominee for The Depository Trust Company (“DTC”). Upon receipt of the purchase price of the Bonds by the Trustee for the benefit of the District, the District will deliver, or cause to be delivered, the Bonds to PHC through the facilities of DTC in accordance with the Deposit/Withdrawal at Custodian (“DWAC”) procedures of DTC.
One fully-registered Bond certificate of each maturity of each Series in the principal amount of such maturity (as set forth in Exhibit B) will be deposited with DTC, or delivered to and held by the Trustee pursuant to the “FAST” procedures of DTC for the benefit of DTC, not less than one Business Day prior to the Closing. The Bonds shall be available for delivery in New York, New York, at DTC, in accordance with DTC’s settlement procedures, or delivered to and held by the Trustee for the benefit of DTC, at the Closing.

It is anticipated that a CUSIP identification numbers will be printed on the Bonds, but neither the failure to print such numbers on any Bond nor any error in the printing of such numbers shall constitute cause for a failure or refusal by PHC to accept delivery of and pay for any Bond.

	Events Permitting PHC to Terminate. Subject to the provisions of this Section 7, PHC shall have the right to terminate this Placement Agreement by notifying the District in writing of its election to do so if, after the Board Approval Date and execution hereof and prior to the Closing: (i) legislation shall have been introduced in or enacted by the Congress of the United States or enacted by the State, or legislation pending in the Congress of the United States shall have been amended, or legislation shall have been recommended to the Congress of the United States or otherwise endorsed for passage (by press release, other form of notice or otherwise) by the President of the United States, the Treasury Department of the United States, the Internal Revenue Service or the Chairperson or ranking minority member of the Committee on Finance of the United States Senate or the Committee on Ways and Means of the United States House of Representatives, or legislation shall have been proposed for consideration by either such committee, by any member thereof, or legislation shall have been favorably reported for passage to either House of Congress of the United States by a committee of such House to which such legislation has been referred for consideration, or a decision shall have been rendered by a court of the United States or the State, including the Tax Court of the United States, or a ruling shall have been made or a regulation shall have been proposed or made or a press release or other form of notice shall have been issued by the Treasury Department of the United States, or the Internal Revenue Service or other federal or State authority, with respect to federal or State taxation upon revenues or other income of the general character to be derived by the District or by any similar body, or upon interest on obligations of the general character of the Bonds, which may have the purpose or effect, directly or indirectly, of materially and adversely affecting the tax status of the District, its property or income, its securities (including the Bonds) or the interest thereon, or any tax exemption granted or authorized by the State or, which in the reasonable opinion of PHC, affects materially and adversely the market for the Bonds, or the terms generally of obligations of the general character and credit sold through a private placement of the Bonds; (ii) the District or either Landowner has, without the prior written consent of PHC, offered or issued any bonds, notes or other obligations for borrowed money, or incurred any material liabilities, direct or contingent, or there has been an adverse change of a material nature in the financial position, results of operations or condition, financial or otherwise, of the District or either Landowner, other than in the ordinary course of its business; or (iii) the District fails to adopt the Assessment Resolutions or fails to perform any action to be performed by it in connection with the levy of the 2019 Special Assessments.


	Conditions to Closing. The obligations hereunder of each party hereto shall be subject to

	the performance by the other parties of their respective obligations to be performed hereunder at and prior to the Closing, (ii) the accuracy in all material respects of the representations and warranties herein of the other party as of the date hereof and as of the Closing, and (iii) the following conditions, including the delivery by the appropriate party or parties hereto or other entities of such documents as are enumerated herein:


	At the Closing, (i) the representations and warranties of the District and PHC contained in this Placement Agreement shall be true, complete and correct in all material respects as if made on and as of the date of Closing; (ii) each of the District and PHC shall have complied with all agreements

and satisfied all the conditions on its part to be performed at or prior to the Closing; (iii) the Bonds shall have been duly executed, delivered and authenticated; (iv) the Transaction Documents shall have been authorized, executed and delivered, and shall not have been amended, modified or supplemented except as may have been agreed to in writing by the Placement Agent, the District and PHC, the Closing in all events, however, to be deemed such approval; (v) the proceeds of the sale of the Bonds shall have been deposited and applied as described in the Indenture; (vi) the District shall have duly adopted and there shall be in full force and effect such resolutions, including the Bond Resolution and the Assessment Resolutions as, in the opinions of Greenberg Traurig, P.A., West Palm Beach, Florida (herein called “Bond Counsel”) and District Counsel (as defined below), as applicable, shall be necessary in connection with the transaction contemplated hereby; and (vii) the District and the Landowners shall have undertaken, pursuant to the Disclosure Agreement, to provide annual and quarterly reports and notices of certain events.

	At or prior to the Closing, the Placement Agent, PHC, and the District shall have received counterparts, copies or certified copies (as appropriate) of the following documents in such number as shall be reasonably required:


	Bond Counsel Opinion. The opinion of Bond Counsel, dated the date of Closing, in form and substance acceptable to the District, PHC and the Placement Agent, and their respective counsel, relating to the due authorization, execution and delivery of the Bonds, and the supplemental opinion of Bond Counsel, addressed to the District, PHC, the Trustee and the Placement Agent, as to the matters set forth on Exhibit C hereto and otherwise in form and substance acceptable to the District, PHC and the Placement Agent, and their respective counsel.


	Opinion of Counsel to the District. The opinion of Billing, Cochran, Lyles, Mauro & Ramsey, P.A., counsel to the District (“District Counsel”), dated the date of Closing, addressed to the District, the Placement Agent, PHC and the Trustee as to the matters set forth on Exhibit D hereto and otherwise in form and substance satisfactory to Bond Counsel, PHC, and the Placement Agent and their counsel.


	[Reserved.]


	District’s Closing Certificate. A certificate of the District, satisfactory in form and substance to the Placement Agent, dated the date of Closing and signed by signed by the Chairperson or Vice-Chairperson and the Secretary or an Assistant Secretary of the Board to the effect that (i) each of the representations of the District contained herein was true and accurate in all material respects on the date when made, has been true and accurate in all material respects at all times since, and continues to be true and accurate in all material respects on the Closing Date as if made on such date; (ii) the District has performed all obligations to be performed hereunder as of the Closing Date; (iii) the District has complied with all of its obligations under the Transaction Documents and satisfied all the conditions on its part to be performed or satisfied at or prior to the Closing; (iv) the District has never been in default as to principal or interest with respect to any obligation issued or guaranteed by the District; and (v) the District agrees to take all reasonable action necessary to use the Uniform Method as the means of collecting the 2019 Special Assessments as described in the Indenture and to collection the 2019 Special Assessments directly from the Avenir Development or any subsequent landowner within Assessment Area One.


	No Litigation Certificate. A customary signature and no litigation certificate, dated as of the Closing Date, signed on behalf of the District by the Chairperson or Vice- Chairperson and Secretary or an Assistant Secretary of the Board;
	Trustee’s Certificate. A customary authorization and incumbency certificate of the Trustee to the effect that it possesses all necessary powers and it has duly authorized and accepts its appointment to act as Trustee for the Bonds.


	[Reserved].


	Indenture. The Indenture duly executed on behalf of the District by the Chairperson of the Board or such other authorized member of the Board and by the Trustee and certified by the Secretary or an Assistant Secretary of the Board under seal.


	District Resolutions. A copy of each the Bond Resolution and the Assessment Resolutions certified by the Secretary or an Assistant Secretary of the Board under seal as having been duly adopted by the Board of the District and as being in full force and effect.


	Ordinance. A copy of the Ordinance.


	Statutory Bond Issuance. Evidence of compliance by the District with the requirements of Section 189.051, Florida Statutes.


	Disclosure Agreement. The Disclosure Agreement duly executed by an authorized officer of the District, the Landowners and the Dissemination Agent.


	Arbitrage and Tax Certificate. A certificate of the District, dated the date of the Closing, of an appropriate official of the District in form and substance satisfactory to Bond Counsel and counsel to the Placement Agent setting forth the facts, estimates and circumstances in existence on the date of the Closing, which establish that it is not expected that the proceeds of the Tax-Exempt Series 2019B Bonds will be used in a manner that would cause the Bonds to be “arbitrage bonds” within the meaning of Section 148 of the Internal Revenue Code of 1986, as amended (the “Code”), and any applicable regulations (whether final, temporary or proposed) issued pursuant to the Code.


	IRS Form 8038-G. Executed copies of Internal Revenue Service Form 8038-G relating to the Tax-Exempt Series 2019B Bonds.


	Investor Letter. An executed investor letter from PHC in substantially the form annexed as Exhibit I hereto.


	Other Certificates. Other certificates listed on a closing index to be approved by Bond Counsel, PHC, the District and the Placement Agent, and their respective counsel, including any certificates or representations of the District required in order for Bond Counsel to deliver its required opinions.


	Specimen Bonds. A specimen of the Bonds.


	Letter	of	Representations.	The	DTC	Blanket   Issuer	Letter of Representations entered into by the District.


	Receipt for Purchase Price. A receipt of the District for the purchase price

of the Bonds.
	Avenir Development and Avenir Development Manager Certificates; Opinion of Counsel to Avenir Development and Avenir Development Manager. Certificates of Avenir Development and Avenir Development Manager, LLC, a Florida limited liability company (the “Avenir Development Manager”), each dated as of the Closing Date, in substantially the forms annexed as Exhibit E-1 and Exhibit E-2 hereto, respectively, and an opinion of the firm serving as counsel to Avenir Development and Avenir Development Manager, dated as of the Closing Date, addressed to the District, PHC and the Placement Agent, in form and substance satisfactory to the Placement Agent, Placement Agent’s Counsel, and PHC.


	Kenco Certificate. A Certificate of Kenco, dated as of the Closing Date, in substantially the form annexed as Exhibit F hereto or otherwise in the form and substance satisfactory to the Placement Agent, Placement Agent’s Counsel, and PHC.


	Certificate of Engineer. A certificate of the District’s consulting engineer, in the form annexed as Exhibit G hereto or otherwise in form and substance acceptable to Bond Counsel, the Placement Agent, Placement Agent’s Counsel, and PHC.


	Copy of Engineer’s Report. A copy of the Avenir Community Development District Engineering Report Infrastructure Improvements dated December 20, 2017, as supplemented by the Third Supplemental Engineer’s Report Relating to Special Assessment Bonds Series 2019B (Parcel A-4 Project) and Taxable Special Assessment Bonds Series 2019B (Parcel A-4 Project) dated December 2, 2019, relating to the Bonds in form and substance acceptable to Placement Agent, Placement Agent’s Counsel, and PHC.


	Certificate of District Manager and Methodology Consultant. A certificate of the District Manager and Methodology Consultant, in the form annexed as Exhibit H hereto or otherwise in form and substance acceptable to Placement Agent, Placement Agent’s Counsel, and PHC.


	Copy of Special Assessment Methodology. Copies of the Special Assessment Methodology Reports for the Bonds, including the special assessment tax roll included as part thereof, as the same is amended or supplemented to reflect the final pricing of the Bonds.


	Acknowledgments from Mortgage Holders. Acknowledgments in recordable form by all mortgage holder(s), if any, in form and substance acceptable to Placement Agent, Placement Agent’s Counsel, and PHC.


	Final Judgment and Certificate of No Appeal. A certified copy of the final judgment of the Circuit Court of the Fifteenth Judicial Circuit of Florida, in and for Palm Beach County, Florida, validating the Bonds and appropriate certificate of no-appeal.


	Imposition of Special Assessments. One or more Declarations of Consent to Imposition of Special Assessments of the Landowners.


	Maximum Interest Rate. Evidence of compliance by the District with the requirements of Section 215.84, Florida Statutes.


	Other Closing Documents. Such additional legal opinions, certificates, proceedings, instruments and other documents as Bond Counsel, PHC, the Placement Agent, or counsel to the District may reasonably request to evidence compliance with all legal requirements,

the truth and accuracy, as of the Closing, of the representations herein and the due performance or satisfaction of all agreements then to be performed and all conditions then to be satisfied.

The documents to be delivered to the Placement Agent pursuant to this Placement Agreement shall be deemed to be in compliance with the conditions of this Placement Agreement if, but only if, in the judgment of PHC, they are satisfactory in form and substance. No condition contained in this Section shall be deemed to have been waived by PHC, unless the performance of such condition is expressly waived in a writing signed by PHC.

Unless performance is waived by the party or parties for whose benefit a condition or obligation is intended, if any person shall be unable to satisfy the above conditions to the obligations of any party to this Placement Agreement, or if the obligations hereunder of any party shall be terminated for any reason permitted by this Placement Agreement and unless otherwise waived, this Placement Agreement shall terminate and none of the Placement Agent, the District or PHC shall be under further obligation hereunder.

If the District shall be unable to satisfy the conditions to the obligations of PHC to purchase, to accept delivery of and to pay for the Bonds contained in this Placement Agreement, or if the obligations of PHC to purchase, to accept delivery of and to pay for the Bonds shall be terminated for any reason permitted by this Placement Agreement, this Placement Agreement shall terminate and neither PHC, the Placement Agent nor the District shall be under any further obligation hereunder.

	Survival of Representations, Warranties and Agreements. All representations, warranties and agreements of the District shall remain operative and in full force and effect and survive the closing on the Bonds, regardless of: (i) any investigations made by or on behalf of the Placement Agent and

	delivery of and payment for the Bonds pursuant to this Placement Agreement.


	Expenses. The District agrees to pay from the proceeds of the Bonds, and neither the Placement Agent nor PHC shall be obligated to pay, any expenses incident to the performance of the District’s obligations hereunder, including, but not limited to: (i) the cost of the preparation and distribution of the Transaction Documents (for distribution on or subsequent to the date of execution of this Placement Agreement); (ii) the cost of registering the Bonds in the name of Cede & Co., as nominee of DTC, which will act as securities depository for such Bonds; (iii) the fees and disbursements of counsel to the District, the District Manager, Bond Counsel, counsel to the Placement Agent, Avenir Development’s and Development Manager’s counsel as it relates to work incurred in connection with the Bonds, the District’s methodology consultant, the District’s Engineer, the Trustee, Trustee’s Counsel and any other experts or consultants retained by the District; and (iv) the cost of recording in the Official Records of the County any Transaction Documents or other documents or certificates that are required to be recorded pursuant to the terms of this Placement Agreement. The costs identified above shall be paid by wire transfer of immediately available funds on the date of Closing upon submission of a requisition therefor to the Trustee. If the Bonds are sold to PHC by the District, the District shall pay out of the proceeds of the Bonds the fee of the Placement Agent, as set forth in Section 2 hereof.


	The Placement Agent agrees to pay all advertising expenses in connection with the

Bonds, if any.

	No Third Party Beneficiaries. This Placement Agreement is made solely for the benefit of the District, PHC (including the successors or assigns thereof) and the Placement Agent (including the successors or assigns thereof) and no other person shall acquire or have any right hereunder or by virtue hereof.
	Notices. Any notice or other communication to be given to any of the parties hereto under this Placement Agreement may be given by delivering the same in writing at the corresponding address set forth below.


To the District:

Avenir Community Development District c/o Special District Services, Inc.
2501A Burns Road
Palm Beach Gardens, Florida 33410 Attention: Jason Pierman
email: jpierman@sdsinc.org To the Placement Agent:
FMSbonds, Inc.
20660 W. Dixie Highway
North Miami Beach, Florida 33180 Attention: Jon Kessler
email: jkessler@fmsbonds.com To PHC:
Preston Hollow Capital, LLC 1717 Main Street, Suite 3900
Dallas, Texas 75201 Attention: Ramiro Albarran email: ralbarran@phcllc.com

	Successors. This Placement Agreement is made for the benefit of the District, the Placement Agent and PHC (including the successors or assigns thereof) and no other person shall acquire or have any rights hereunder or by virtue hereof.


	Governing Law. This Placement Agreement shall be governed by and construed in accordance with the laws of the State of Florida.


	Effectiveness. This Placement Agreement (a) shall become effective and shall be valid and enforceable upon PHC and the Placement Agent as of the Effective Date upon the execution and delivery by the appropriate officials PHC and the Placement Agent and (b) shall become effective and shall be valid and enforceable upon the District upon execution and delivery by the appropriate officials of the District on the Board Approval Date. To the extent of any conflict between the provisions of this Placement Agreement and any prior contract between the parties hereto, the provisions of this Placement Agreement shall govern.


	Section Headings. Section headings have been inserted in this Placement Agreement as a matter of convenience of reference only, and it is agreed that such section headings are not a part of this Placement Agreement and will not be used in the interpretation of any provisions of this Placement Agreement.


	Severability. If any provision of this Placement Agreement shall be held or deemed to be or shall, in fact, be invalid, inoperative or unenforceable as applied in any particular case in any jurisdiction

or jurisdictions, or in all jurisdictions because it conflicts with any provision or provisions of any Constitution, statute, rule of public policy or any other reason, such circumstances shall not have the effect of rendering the provision in question invalid, inoperative or unenforceable in any other case or circumstance, or of rendering any other provision or provisions of this Placement Agreement invalid, inoperative or unenforceable to any extent whatever.

	No Personal Liability. None of the members of the Board, nor any officer, agent or employee of the District, shall be charged personally by the Placement Agent or PHC with any liability, or be held liable to the Placement Agent or PHC under any term or provision of this Placement Agreement, or because of execution or attempted execution, or because of any breach or attempted or alleged breach, of this Placement Agreement.


	Entire Agreement. This Placement Agreement represents the entire agreement among the District, PHC and the Placement Agent with respect to the conduct of the delivery and sale of the Bonds.


	Counterparts. This Placement Agreement may be executed in several counterparts, each of which shall be regarded as an original (with the same effect as if the signatures thereto and hereto were upon the same document), and all of which shall constitute one and the same document.



[Signature Page to Follow]
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This Placement Agreement shall become a binding agreement among the District, PB:C1 and the Placement Agent when at least the counterpart ofthls letter shall have been signed by or on behalf of each of the parties hereto.

Very truly yours,

FMSBONDS, INC., as Placement Agent

By: -z;&::-11:  &		:27	
Theodore A. Swinarski,
Senior Vice President - Trading


PRESTON HOLLOW CAPITAL, LLC


By:_ _ _ _ _ _ _ _ _ _ _ _
Name:- - - - - - - - - - -
Title:- - - - - - - - - - -

Accepted and agreed to on December 19, 2019:

AVENIR COMMUNITY DEVELOPMENT
DIS CT


B_y: _ _ _ _ _ _ _ _ _ _ _
Cbairperso1¼ Board of Supervisors
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This Placement Agreement shall become a binding agreement among the District, PHC, and the Placement Agent when at least the counterpart of this le tter shall have been signed by or on behalf of each of the parties hereto.
Very truly yours,

FMSBONDS, INC., as Placement Agent


By   :  -	-	-	-	-	-	-	-	-	-	-
Theodore A. Swinarski,
Senior Vice President - Trading



PRESTON HOLLOW CAPJTAL, LLC
Jl	"	t;:J.	,_;
file_4.bin






Accepted and agreed to on December 19, 2019:

AVENIR COMMUNITY DEVELOPMENT DISTRICT
 '-=---=Name:	I\	.lohn N Dinan
\]
Title:	l  \	General Counsel



By :  .	
Chairperson, Board of Supervisors
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EXHIBIT A

DISCLOSURE AND TRUTH-IN-BONDING STATEMENT

December 19, 2019


Avenir Community Development District City of Palm Beach Gardens, Florida

Re: $4,300,000 Avenir Community Development District Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Tax-Exempt Series 2019B Bonds”) and $2,200,000 Avenir Community Development District Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Taxable Series 2019B Bonds”) (collectively, the “Bonds”)

Dear Ladies and Gentlemen:

Pursuant to Chapter 218.385, Florida Statutes, and with respect to the issuance of the Bonds, FMSbonds, Inc. (the “Placement Agent”), pursuant to a Bond Placement Agreement dated effective as of December 9, 2019 (the “Placement Agreement”), between the Placement Agent and Preston Hollow Capital, LLC (“PHC”) and accepted and agreed to on the date hereof by Avenir Community Development District (the “District”), furnishes the following disclosures to the District:

	The Placement Agent is acting as placement agent to the District for a private placement of the Bonds. The Placement Agent is acting as an agent on a best efforts basis and not as a principal. PHC is purchasing the Bonds directly from the District for PHC’s account. The total fee paid to the Placement Agent pursuant to the Placement Agreement is $87,750.00 and will be payable from the proceeds of the Bonds as a cost of issuance.


	The total underwriting discount paid to the Placement Agent pursuant to the Placement Agreement is approximately $0 per $1,000.00 or $0.


	No expenses incurred by the Placement Agent are being reimbursed by the District.


	There are no “finders” as such term is used in Sections 218.385 and 218.386, Florida Statutes, in connection with the issuance of the Bonds.


	The names, addresses and estimated amounts of compensation of any person who is not regularly employed by, or not a partner or officer of, the Placement Agent, bank, banker, or financial consultant or advisor and who enters into an understanding with either the District or the Placement Agent, or both, for any paid or promised compensation or valuable consideration directly, expressly or impliedly, to act solely as an intermediary between the District and the Placement Agent for the purposes of influencing any transaction in the purchase of the Bonds are: None.


	The nature and estimated amounts of expenses to be incurred by the Placement Agent in connection with the issuance of the Bonds are set forth in Schedule I attached hereto.


	The management fee charged by the Placement Agent is: $0/$1,000 or $0.


	Any other fee, bonus or other compensation estimated to be paid by the Placement Agent in connection with the Bonds to any person not regularly employed or retained by the Placement

Agent in connection with the Bonds is as follows: None. Squire Patton Boggs (US) LLP has been retained as counsel to the Placement Agent and will be compensated by the District from the proceeds of the Bonds as a cost of issuance.

Pursuant to the provisions of Sections 218.385(2) and (3), Florida Statutes, as amended, the following truth-in-bonding statements are made with respect to the Bonds:

The District is proposing to issue $4,300,000 aggregate amount of the Tax-Exempt Series 2019B Bonds and $2,200,000 aggregate amount of the Taxable Series 2019B Bonds for the purpose of providing funds, to: (i) pay for the Costs of acquiring and/or constructing a portion of the Parcel A-4 Project, (ii) fund the Tax-Exempt Reserve Subaccount and the Taxable Reserve Subaccount in amounts equal to the Tax- Exempt Reserve Requirement and the Taxable Reserve Requirement, respectively, (iii) fund capitalized interest through at least January 1, 2021 with respect to the Tax-Exempt Series 2019B Bonds and through at least November 1, 2021 with respect to the Taxable Series 2019B Bonds, and (iv) pay the costs of issuance of the Bonds of each Series.

This debt or obligation is expected to be repaid over a period of approximately 9 years and 5 months for the Tax-Exempt Series 2019B Bonds and the Taxable Series 2019B Bonds. At a true interest rate of 5.502068% and 7.103725% for the Tax-Exempt Series 2019B Bonds and the Taxable Series 2019B Bonds, respectively,  the  total  interest  paid  over  the  life  of  the  Tax-Exempt  Series  2019B  Bonds  will  be
$2,112,016.67  and  the  total  interest  paid  over  the  life  of  the  Taxable  Series  2019B  Bonds  will be
$1,415,027.78.

The source of repayment for the Bonds are the 2019 Special Assessments imposed and collected by the District. Based solely upon the assumptions set forth in the paragraph above, the issuance of the Bonds will result in approximately $685,369.95 and $386,404.39 (representing the average annual debt service payment due on the Tax-Exempt Series 2019B Bonds and the Taxable Series 2019B Bonds, respectively) of the District’s special assessment revenues not being available to the District on an annual basis to finance other capital projects of the District; provided however, that in the event that the Bonds were not issued, the District would not be entitled to impose and collect the 2019 Special Assessments in the amount of the principal of and interest to be paid on the Bonds.

[Signature Page to Follow]
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The name and address of the Placement Agent is:
FMSbonds, Inc.
20660 W. Dixie Highway
North Miami Beach, Florida 33l 80

Sincerely,

FMSBONDS, INC.



By:
 -:Jif_yt .
file_5.bin


Theodore A. Swinarski,
Senior Vice President - Trading
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SCHEDULE I

Expenses for Bonds:

Expense	Amount
file_6.bin

 	file_7.bin


DALCOMP	$ 654.00
CUSIP	534.00
DTC	500.00
FINRA/SIPC	693.00
MSRB	297.00
Travel/Calls	 250.00
TOTAL:	$2,928.00











































Sch. I-1
B-
010-8797-1589/5/AMERICAS
Page 32

EXHIBIT B

TERMS OF SERIES 2019B BONDS

	Purchase prices: Tax-Exempt Series 2019B Bonds $4,221,869.00; Taxable Series 2019B Bonds $2,166,296.00.


	Series, principal amount, interest rate, maturity date and price:


Maturity Date
Series	Amount	(May 1)	Rate	Price
Tax-Exempt Series 2019B Bonds

$4,300,000

2029

5.250%

98.183
Taxable Series 2019B Bonds

2,200,000

2029

6.875

98.468


	Redemption Provisions:


Optional Redemption

The Series 2019B Bonds are not subject to optional redemption. Mandatory Sinking Fund Redemption
The Series 2019B Bonds are not subject to mandatory sinking fund redemption. Extraordinary Mandatory Redemption in Whole or in Part
The Series 2019 Bonds are subject to extraordinary mandatory redemption prior to maturity by the Issuer in whole or in part, on any date (other than in the case of clause (i) below which extraordinary mandatory redemption in part must occur on a Quarterly Redemption Date), at a Redemption Price equal to 100% of the principal amount of the Series 2019 Bonds to be redeemed, plus interest accrued to the redemption date, as follows:

	from Series 2019 Prepayment Principal deposited in the Taxable Prepayment Subaccount and Tax-Exempt Prepayment Subaccount on a pro-rata basis based on the Outstanding principal amount of each of the Series of the Series 2019 Bonds following the payment in whole or in part of 2019 Special Assessments on any assessable property within Parcel A-4 within Assessment Area One of the District in accordance with the provisions of Section 4.05(a) of the Fifth Supplemental Indenture, and, as applicable, amounts transferred from the Taxable Reserve Subaccount to the Taxable Prepayment Subaccount and Tax-Exempt Reserve Subaccount to the Tax-Exempt Prepayment Subaccount as a credit against the amount of the Series 2019 Prepayment Principal due and owing.


	from moneys, if any, on deposit in the Series 2019 Funds, Accounts and subaccounts in the Funds and Accounts (other than the Series 2019 Rebate Fund, the Tax-Exempt Costs of Issuance Account, the Taxable Costs of Issuance Account, the Tax-Exempt Acquisition and Construction Subaccount and the Taxable Acquisition and Construction Subaccount within the Series 2019 Acquisition and Construction Account) sufficient to pay and redeem all

Outstanding Series 2019 Bonds and accrued interest thereon to the redemption date or dates in addition to all amounts owed to Persons under the 2019 Indenture, provided that proceeds of the Tax-Exempt Bonds shall be used only for redemption of the Tax-Exempt Bonds.

	upon the Completion Date, from any funds remaining on deposit in the Tax-Exempt Acquisition and Construction Subaccount and the Taxable Acquisition and Construction Subaccount of the Series 2019 Acquisition and Construction Account not otherwise reserved to complete the Parcel A-4 Project and which have been transferred to the Tax-Exempt General Redemption Subaccount and the Taxable General Redemption Subaccount, as applicable, of the Series 2019 Bond Redemption Account.
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EXHIBIT C

BOND COUNSEL’S SUPPLEMENTAL OPINION

December 23, 2019


Avenir Community Development District City of Palm Beach Gardens, Florida

Preston Hollow Capital, LLC Dallas, Texas

FMSbonds, Inc.
North Miami Beach, Florida

Re: $4,300,000 Avenir Community Development District Special Assessment Bonds, Series 2019B (Parcel A-4 Project) and $2,200,000 Avenir Community Development District Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project)

Ladies and Gentlemen:

We have acted as Bond Counsel to the Avenir Community Development District (the “District”), a community development district established and existing pursuant to Chapter 190 of the Florida Statutes, as amended (the “Act”), in connection with the issuance by the District of its $4,300,000 Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Tax-Exempt Series 2019B Bonds”) and its
$2,200,000 Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Taxable Series 2019B Bonds” and, together with the Tax-Exempt Series 2019B Bonds, the “Bonds”). The Bonds are secured pursuant to that certain Master Trust Indenture, dated as of May 1, 2018, as supplemented by a Fifth Supplemental Trust Indenture dated as of December 1, 2019 (collectively, the “Indenture”), each by and between the District and Regions Bank, as trustee (the “Trustee”).

In connection with the rendering of this opinion, we have reviewed records of the acts taken by the District in connection with the authorization, sale and issuance of the Bonds, were present at various meetings and participated in various discussions in connection therewith and have reviewed such other documents, records and other instruments as we deem necessary to deliver this opinion.

The District has entered into a Bond Placement Agreement dated effective as of December 19, 2019 (the “Purchase Contract”), for the purchase of the Bonds. Capitalized words used, but not defined, herein shall have the meanings ascribed thereto in the Purchase Contract.

Based upon the forgoing, we are of the opinion that:

	The sale of the Bonds by the District is not subject to the registration requirements of the Securities Act of 1933, as amended (the “Securities Act”), pursuant to the exemption provided in Section 3(a)(2) of the Securities Act.


	The Indenture is exempt from qualification pursuant to the Trust Indenture Act of 1939, as amended.

This letter is furnished by us as Bond Counsel. No attorney-client relationship has existed or exists between our firm and Preston Hollow Capital, LLC (the “Purchaser”) or FMSbonds, Inc. (the “Placement Agent”) in connection with the Bonds or by virtue of this letter. This letter is delivered to the Purchaser and the Placement Agent solely for their benefit as Purchaser and Placement Agent, respectively, of the Bonds and may not be used, circulated, quoted or otherwise referred to or relied upon by the Purchaser or the Placement Agent for any other purpose or by any other person other than the addressees hereto.

Very truly yours,
D-
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EXHIBIT D

OPINION OF DISTRICT COUNSEL

December 23, 2019


Avenir Community Development District City of Palm Beach Gardens, Florida

Preston Hollow Capital, LLC Dallas, Texas

FMSbonds, Inc.
North Miami Beach, Florida

Regions Bank, as Trustee Jacksonville, Florida

Re: $4,300,000 Avenir Community Development District Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Tax-Exempt Series 2019B Bonds”) and $2,200,000 Avenir Community Development District Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Taxable Series 2019B Bonds”) (collectively, the “Bonds”)

We have served as counsel to Avenir Community Development District (the “District”) in connection with the issuance of the above-referenced bonds.

Unless otherwise expressly defined herein, capitalized terms used herein shall have the respective meanings assigned to them in Master Trust Indenture dated as of May 1, 2018, as supplemented by a Fifth Supplemental Trust Indenture dated as of December 1, 2019 (collectively, the “Indenture”), each between the District and Regions Bank, as trustee (the “Trustee”) and in the Bond Placement Agreement dated effective as of December 9, 2019 (the “Placement Agreement”) between Preston Hollow Capital, LLC, as purchaser, and FMSbonds, Inc., as placement agent, and accepted and agreed to by the District on December 19, 2019.

Based upon the foregoing and subject to the qualifications set forth below, we are of the opinion
that:

	The District has been established and validly exists as a community development district and independent local unit of special purpose government under applicable Florida law. The Placement Agreement, the Indenture, the DTC Letter of Representations, the Continuing Disclosure Agreement, the Acquisition Agreement, the Completion Agreement, the Collateral Assignment and Assumption of Development Rights Relating to Avenir Parcel A-4 and the True-Up Agreement (collectively, the “Financing Documents”) and the Bonds have been duly authorized, executed and delivered, and assuming due execution by the other party(ies) thereto, if applicable, the Financing Documents, the Bonds, Resolutions No. 2017-18 and No. 2019-20 duly adopted by the Board on March 30, 2017 and December 19, 2019, respectively (collectively, the “Bond Resolution”) and Resolution Nos. 2019-12, 2019-16 and 2019-18 adopted by the Board on, June 27, 2019, September 9, 2019 and October 3, 2019, respectively (collectively, the “Assessment Resolution”) constitute legal, valid and binding obligations of the District, enforceable in accordance with their respective terms, except to the extent that the enforceability of the rights and remedies set forth therein may be limited by bankruptcy, insolvency, and similar laws affecting
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creditors’  rights  generally  and  general  principles of equity.	The Bond Resolution and Assessment Resolution are in full force and effect.

	There is no litigation or other proceeding now pending of which the District or its registered agent has received notice or service of process, or to our best knowledge, threatened against the District:

(a) contesting the existence or powers of the Board or the titles of the respective officers of the Board to their respective offices; (b) affecting or seeking to prohibit, restrain or enjoin the sale, issuance or delivery of the Bonds or the application of the proceeds of the sale thereof for the purposes described in the Indenture or the collection of 2019 Special Assessments (as defined in the Indenture) or the pledge of and lien on the Series 2019 Pledged Revenues (as defined in the Indenture) pursuant to the Indenture; (c) contesting or affecting specifically as to the District the validity or enforceability of the Act (as defined in the Indenture) or any action of the District relating to authorization for the issuance of the Bonds or the authorization of the Bond Resolution, the Assessment Resolution, the Financing Documents or the application of the proceeds of the Bonds for the purposes set forth in the Indenture; or (d) specifically contesting the federal or state tax status of the Bonds.

	The District is not, in any manner material to the issuance of the Bonds, in breach of or default under any applicable provision of the Act or constitutional provision, statute, or administrative regulation of the State or the United States, or to the best of our knowledge, any applicable judgment or decree, any loan agreement, indenture, bond, note, resolution, agreement, or any other material instrument to which the District is a party or to which the District or any of its property or assets is otherwise subject, and to the best of our knowledge, no event has occurred and is continuing which with the passage of time or the giving of notice, or both, would constitute a material default or event of default by the District under any such instrument; provided, however, that no opinion is expressed as to compliance with any state or federal tax laws or with any state Blue Sky or other securities laws, as may be applicable.


	The execution and delivery of the Bonds, the Financing Documents, and the adoption of the Bond Resolution and the Assessment Resolution and compliance with the provisions on the District’s part contained therein will not conflict with or constitute a breach of or default under any applicable constitutional provision or law, or to the best of our knowledge, under any administrative regulation, judgment, decree, loan agreement, indenture, bond, note, resolution, agreement or other instrument to which the District is a party or to which the District or any of its property or assets is otherwise subject, nor will any such execution, delivery, adoption or compliance result in the creation or imposition of any lien, charge or other security interest or encumbrance of any nature whatsoever upon any of the property or assets of the District or under the terms of any such law, regulation or instrument, except as expressly provided by the Bonds and the Indenture. To the best of our knowledge after due inquiry, the District has taken no action which, with the lapse of time or the giving of notice, or both would constitute a material default or event of default by the District under the Bonds, the Financing Documents, the Bond Resolution or the Assessment Resolution.


	To the best of our knowledge after due inquiry, all consents, permits or licenses, and all notices to or filings with governmental authorities necessary for the consummation by the District of the transactions described in the Bond Placement Agreement and contemplated by the Indenture required to be obtained or made, have been obtained or made or there is no reason to believe they will not be obtained or made when required, provided that no opinion is expressed as to the applicability of or compliance with tax laws, state Blue Sky laws or other securities laws.


	The District has the right and authority under the Act and other state law to adopt the Bond Resolution and the Assessment Resolution, to issue the Bonds, to purchase the Parcel A-4 Project (as defined in the Indenture) being financed with the proceeds of the Bonds and to levy the 2019 Special Assessments that will secure the Bonds, and has duly adopted the Bond Resolution and the Assessment

Resolution. The District has or can acquire good and marketable title to the Parcel A-4 Project free of all liens and encumbrances except such as will not materially interfere with the proposed use thereof.

	All proceedings undertaken by the District with respect to the 2019 Special Assessments securing the Bonds, including adoption of the Assessment Resolution, were undertaken in accordance with Florida law, and the District has taken all necessary action as of the date hereof to levy and impose the 2019 Special Assessments. The 2019 Special Assessments constitute legal, valid, binding and enforceable first liens upon the property against which such 2019 Special Assessments are assessed, co-equal with the lien of all state, county, district and municipal taxes and assessments, and superior in dignity to all other liens, titles and claims, until paid (excluding federal tax liens).


	The Bonds have been validated by a final judgment of the Circuit Court in and for Palm Beach County, Florida, of which no timely appeal was filed.


	The District has the full power and authority to own and operate the Parcel A-4 Project.


	All conditions prescribed in the Indenture to be performed by the District as precedent to the issuance of the Bonds have been fulfilled.


In rendering the foregoing opinions, we have assumed the accuracy and truthfulness of all public records and of all certifications, documents and other proceedings examined by us that have been executed or certified by public officials acting within the scope of their official capacities and have not verified the accuracy or truthfulness thereof. Other than the signatures of District officers and members of the Board, we have also assumed the genuineness of the signatures appearing on such public records, certifications, documents and proceedings. We have also assumed the due authorization, execution and delivery of each document by each of the other respective parties thereto.

Our opinion as to enforceability of any document is subject to limitations imposed by bankruptcy, insolvency, reorganization, moratorium or similar laws relating to or affecting creditors’ rights generally and general principles of equity (regardless of whether such enforceability is considered in a proceeding in equity or at law), and to the exercise of judicial discretion in appropriate cases.

The opinions or statements expressed above are based solely on the laws of Florida and the United States of America, excluding matters of compliance with or applicability of tax laws, Blue Sky laws or other securities laws. Accordingly, we express no opinion nor make any statement regarding the effect or application of the laws of any other state or jurisdiction.

This opinion is solely for the benefit of the addressees and may not be relied upon in any manner nor used by any other persons or entities.

Very truly yours,


DENNIS E. LYLES
For the Firm
E-1-
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EXHIBIT E-1

CERTIFICATE OF AVENIR DEVELOPMENT

AVENIR DEVELOPMENT, LLC, a Florida limited liability company (the “Landowner”), DOES HEREBY CERTIFY, that:

	This certificate is being delivered pursuant to the Bond Placement Agreement dated effective as of December 9, 2019 (the “Bond Placement Agreement”) between Preston Hollow Capital, LLC, as purchaser, and FMSbonds, Inc., as placement agent (the “Placement Agent”), and accepted and agreed to by the Avenir Community Development District (the “District”) on December 19, 2019, in connection with the issuance by the District of its $4,300,000 Special Assessment Bonds, Series 2019B (Parcel A-4 Project) and its $2,200,000 Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Series 2019B Bonds”). Capitalized terms used herein and not otherwise defined herein shall have the meanings ascribed thereto in the Bond Placement Agreement.


	The Landowner is a limited liability company organized and existing under the laws of the State of Florida and is authorized to conduct business in the State of Florida.


	Each of the True-Up Agreement, dated December 23, 2019 among the Landowner, Kenco Communities at Avenir, LLC, a Florida limited liability company (“Kenco”) and the District, the Acquisition Agreement, dated December 23, 2019 between the Landowner and the District, the Completion Agreement dated December 23, 2019 between the Landowner and the District, the Declaration of Consent to Jurisdiction of the Avenir Community Development District (Imposition of Special Assessments, and Imposition of Lien of Record, Parcel A-4 Project) by the Landowner and Kenco dated December 23, 2019, the Collateral Assignment and Assumption of Development Rights Relating to Avenir Parcel A-4 dated December 23, 2019 entered into by the Landowner in favor of the District and the Continuing Disclosure Agreement, dated December 23, 2019 among the Landowner, Kenco, the District and Special District Services, Inc., as dissemination agent (collectively, the “Landowner Documents”), is a valid and binding obligation of the Landowner, enforceable against the Landowner in accordance with its terms (subject to limitations imposed by bankruptcy, insolvency, reorganization, moratorium, liquidation, readjustment of debt, or similar laws, relating to or affecting creditors’ rights generally and general principles of equity (regardless of whether such enforceability is considered in a proceeding in equity or at law), and to the exercise of judicial discretion in appropriate cases, including the fact that specific performance and other equitable remedies are granted only in the discretion of a court). There are no proceedings pending against or threatened in writing before any court or administrative agency against the Landowner which are either not covered by insurance or which, if adversely determined, could reasonably be expected, singularly or collectively, to have a material, adverse effect on the Landowner’s ability to perform its obligations under the Landowner Documents.


	The Landowner has the power to conduct its business and to undertake the development of Parcel A-4 and to enter into the Landowner Documents.


	To the best of the Landowner’s knowledge, the Landowner is in compliance in all material respects with all provisions of applicable law in all material matters relating to the Landowner and the Development. Except as otherwise provided by the Landowner in writing to the Placement Agent and PHC,

	the Development is zoned and properly designated for its intended use; (ii) all government permits and approvals required in connection with the construction of Assessment Area One in the Development, other than certain permits and approvals, which permits and approvals are expected to be received as needed, have been received; (iii) the Landowner is not aware of any default of any zoning condition, land use permit or development agreement which would have a material adverse effect on the Landowner’s ability to

complete development of Assessment Area One in the Development; and (iv) the Landowner has no actual knowledge that any permits, approvals, consents and licenses required to complete Assessment Area One in the Development will not be obtained in due course as required by the Landowner.

	The execution, delivery and performance of the Landowner Documents by the Landowner do not violate (i) the Landowner’s operating agreement, (ii) to the best of the Landowner’s knowledge, any agreement known to the Landowner to which the Landowner is a party or by which Landowner’s assets are or may be bound; or (iii) to the best of the Landowner’s knowledge, any judgment, decree or order of any administrative tribunal, which judgment, decree, or order is binding on the Landowner or its assets.


	There is no litigation pending or, to the best of the Landowner’s knowledge after due inquiry, threatened which could, if adversely determined, reasonably be expected to (i) prevent or prohibit the development of Assessment Area One in the Development in accordance with the description thereof in the Engineer’s Report or (ii) result in any material adverse change in the business, properties, assets or financial condition of the Landowner.


	The Landowner is not aware of any condition on the lands within Assessment Area One which currently requires, or is reasonably expected to require in the foreseeable future, investigation or remediation under any applicable federal, state or local governmental laws or regulations relating to the environment.


	The Landowner is not insolvent. The Landowner has not made an assignment for the benefit of creditors, filed a petition in bankruptcy, petitioned or applied to any tribunal for the appointment of a custodian, receiver or any trustee or commenced any proceeding under any bankruptcy, reorganization, arrangement, readjustment of debt, dissolution or liquidation law or statute of any jurisdiction. The Landowner has not indicated its consent to, or approval of, or failed to object timely to, any petition in bankruptcy, application or proceeding or order for relief or the appointment of a custodian, receiver or any trustee.


	To the best of the Landowner’s knowledge, the Landowner is not in default under any mortgage, trust indenture, lease or other instrument to which it or any of its assets is subject, which default would have a material adverse effect on the Series 2019B Bonds or Parcel A-4 within Assessment Area One of the Development.


	The Landowner hereby consents to the levy of the 2019 Special Assessments on the lands within Parcel A-4 in Assessment Area One owned by the Landowner. To the best of the Landowner’s knowledge, the levy of the 2019 Special Assessments on the lands within Parcel A-4 in Assessment Area One will not conflict with or constitute a breach of or default under any agreement, indenture or other instrument to which the Landowner is a party or to which the Landowner or any of its property or assets is subject.


	The Landowner acknowledges that the Series 2019B Bonds have the debt service requirements set forth in the final pricing numbers provided by the Placement Agent and that the 2019 Special Assessments will be levied by the District at times, and in amounts sufficient, to enable the District to pay debt service on the Series 2019B Bonds when due, all as more particularly described in the Indenture.


	The Landowner acknowledges that it will have no rights under Chapter 170, Florida Statutes, as amended, to prepay, without interest, the 2019 Special Assessments imposed on lands within Parcel A-4 in Assessment Area One owned by the Landowner within thirty (30) days following completion of the Parcel A-4 Project and acceptance thereof by the District.
	The Landowner is not in default of any obligations to pay special assessments.


	In no event shall this certificate be construed to impose any liability on any entity or individual other than the Landowner and the assets held by the Landowner. The certifications provided herein by the Landowner are being given in connection with the District’s issuance of its Series 2019B Bonds, and as required by Section 8(b)(20) of the Bond Placement Agreement.


Dated: December 23, 2019.

AVENIR DEVELOPMENT, LLC, a Florida
limited liability company


By:	 Name:	 Title: 	
E-2-1
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EXHIBIT E-2

CERTIFICATE OF DEVELOPMENT MANAGER

AVENIR DEVELOPMENT MANAGER, LLC, a Florida limited liability company (the “Development Manager”), DOES HEREBY CERTIFY, that:

	This certificate is being delivered pursuant to the Bond Placement Agreement dated effective as of December 9, 2019 (the “Bond Placement Agreement”) between Preston Hollow Capital, LLC, as purchaser, and FMSbonds, Inc., as placement agent (the “Placement Agent”), and accepted and agreed to by the Avenir Community Development District (the “District”) on December 19, 2019, in connection with the issuance by the District of its $4,300,000 Special Assessment Bonds, Series 2019B (Parcel A-4 Project) and its $2,200,000 Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Series 2019B Bonds”). Capitalized terms used herein and not otherwise defined herein shall have the meanings ascribed thereto in the Bond Placement Agreement.


	The Development Manager is a limited liability company organized and existing under the laws of the State of Florida and is authorized to conduct business in the State of Florida.


	The Development Manager has the power to conduct its business and to undertake its management of the Landowner, which shall undertake the Development (as defined in the Indenture).


	To the best the Development Manager’s knowledge, the Development Manager is in compliance in all material respects with all provisions of applicable law in all material matters relating to the Development Manager and the Development.


	Except as otherwise provided by the Development Manager in writing to the Placement Agent and PHC, (i) the Development is zoned and properly designated for its intended use; (ii) all government permits and approvals required in connection with the construction of Assessment Area One in the Development, other than certain permits and approvals, which permits and approvals are expected to be received as needed, have been received; (iii) the Development Manager is not aware of any default of any zoning condition, land use permit or development agreement which would have a material adverse effect on the Landowner’s ability to complete development of Assessment Area One in the Development; and (iv) the Development Manager has no actual knowledge that any permits, approvals, consents and licenses required to complete Assessment Area One in the Development will not be obtained in due course as required by the Development Manager.


	There is no litigation pending or, to the best of the Development Manager’s knowledge after due inquiry, threatened which could, if adversely determined, reasonably be expected to (i) prevent or prohibit the development of Assessment Area One in the Development in accordance with the description thereof in the Engineer’s Report or (ii) result in any material adverse change in the respective business, properties, assets or financial condition of the Development Manager.


	The Development Manager is not aware of any condition which currently requires, or is reasonably expected to require in the foreseeable future, investigation or remediation under any applicable federal, state or local governmental laws or regulations relating to the environment.


	The Development Manager is not insolvent. The Development Manager has not made an assignment for the benefit of creditors, filed a petition in bankruptcy, petitioned or applied to any tribunal for the appointment of a custodian, receiver or any trustee or commenced any proceeding under any bankruptcy, reorganization, arrangement, readjustment of debt, dissolution or liquidation law or statute of

E-2-2
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any jurisdiction. The Development Manager has not indicated its consent to, or approval of, or failed to object timely to, any petition in bankruptcy, application or proceeding or order for relief or the appointment of a custodian, receiver or any trustee.

	To the best of the Development Manager’s knowledge, the Development Manager is not in default under any mortgage, trust indenture, lease or other instrument to which it or any of its assets is subject, which default would have a material adverse effect on the Series 2019B Bonds or Parcel A-4 in Assessment Area One within the Development.


Dated: December 23, 2019.

AVENIR DEVELOPMENT MANAGER, LLC,
a Florida limited liability company, as Development Manager


By:	 Name:	 Title: 	
F-
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EXHIBIT F

CERTIFICATE OF KENCO

KENCO COMMUNITIES AT AVENIR, LLC, a Florida limited liability company (the “Landowner”), DOES HEREBY CERTIFY, that:

	This certificate is being delivered pursuant to the Bond Placement Agreement dated effective as of December 9, 2019 (the “Bond Placement Agreement”) between Preston Hollow Capital, LLC, as purchaser, and FMSbonds, Inc., as placement agent (the “Placement Agent”), and accepted and agreed to by the Avenir Community Development District (the “District”) on December 19, 2019, in connection with the issuance by the District of its $4,300,000 Special Assessment Bonds, Series 2019B (Parcel A-4 Project) and its $2,200,000 Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Series 2019B Bonds”). Capitalized terms used herein and not otherwise defined herein shall have the meanings ascribed thereto in the Bond Placement Agreement.


	The Landowner is a limited liability company organized and existing under the laws of the State of Florida and is authorized to conduct business in the State of Florida.


	Each of the True-Up Agreement, dated December 23, 2019 between the Landowner, Avenir Development, LLC, a Florida limited liability company (“Avenir Development”) and the District, the Declaration of Consent to Jurisdiction of the Avenir Community Development District (Imposition of Special Assessments, and Imposition of Lien of Record, Parcel A-4 Project) by the Landowner and Avenir Development dated December 23, 2019 and the Continuing Disclosure Agreement, dated December 23, 2019 among the Landowner, Avenir Development, the District and Special District Services, Inc., as dissemination agent (collectively, the “Landowner Documents”), is a valid and binding obligation of the Landowner, enforceable against the Landowner in accordance with its terms (subject to limitations imposed by bankruptcy, insolvency, reorganization, moratorium, liquidation, readjustment of debt, or similar laws, relating to or affecting creditors’ rights generally and general principles of equity (regardless of whether such enforceability is considered in a proceeding in equity or at law), and to the exercise of judicial discretion in appropriate cases, including the fact that specific performance and other equitable remedies are granted only in the discretion of a court). There are no proceedings pending against or threatened in writing before any court or administrative agency against the Landowner which are either not covered by insurance or which, if adversely determined, could reasonably be expected, singularly or collectively, to have a material, adverse effect on the Landowner’s ability to perform its obligations under the Landowner Documents.


	The Landowner has the power to conduct its business and to undertake the development of units within Parcel A-4 and to enter into the Landowner Documents.


	The execution, delivery and performance of the Landowner Documents by the Landowner do not violate (i) the Landowner’s operating agreement, (ii) to the best of the Landowner’s knowledge, any agreement known to the Landowner to which the Landowner is a party or by which Landowner’s assets are or may be bound; or (iii) to the best of the Landowner’s knowledge, any judgment, decree or order of any administrative tribunal, which judgment, decree, or order is binding on the Landowner or its assets.


	The Landowner is not insolvent. The Landowner has not made an assignment for the benefit of creditors, filed a petition in bankruptcy, petitioned or applied to any tribunal for the appointment of a custodian, receiver or any trustee or commenced any proceeding under any bankruptcy, reorganization, arrangement, readjustment of debt, dissolution or liquidation law or statute of any jurisdiction. The Landowner has not indicated its consent to, or approval of, or failed to object timely to, any petition in

bankruptcy, application or proceeding or order for relief or the appointment of a custodian, receiver or any trustee.

	To the best of the Landowner’s knowledge, the Landowner is not in default under any mortgage, trust indenture, lease or other instrument to which it or any of its assets is subject, which default would have a material adverse effect on the Series 2019B Bonds or Parcel A-4 in Assessment Area One of the Development.


	The Landowner hereby consents to the levy of the 2019 Special Assessments on the lands within Parcel A-4 in Assessment Area One owned by the Landowner. To the best of the Landowner’s knowledge, the levy of the 2019 Special Assessments on the lands within Parcel A-4 in Assessment Area One will not conflict with or constitute a breach of or default under any agreement, indenture or other instrument to which the Landowner is a party or to which the Landowner or any of its property or assets is subject.


	The Landowner acknowledges that the Series 2019B Bonds have the debt service requirements set forth in the final pricing numbers provided by the Placement Agent and that the 2019 Special Assessments will be levied by the District at times, and in amounts sufficient, to enable the District to pay debt service on the Series 2019B Bonds when due, all as more particularly described in the Indenture.


	The Landowner acknowledges that it will have no rights under Chapter 170, Florida Statutes, as amended, to prepay, without interest, the 2019 Special Assessments imposed on lands within Parcel A-4 in Assessment Area One owned by the Landowner within thirty (30) days following completion of the Parcel A-4 Project and acceptance thereof by the District.


	The Landowner is not in default of any obligations to pay special assessments.


	In no event shall this certificate be construed to impose any liability on any entity or individual other than the Landowner and the assets held by the Landowner. The certifications provided herein by the Landowner are being given in connection with the District’s issuance of its Series 2019B Bonds, and as required by Section 8(b)(21) of the Bond Placement Agreement.


Dated: December 23, 2019.

KENCO COMMUNITIES AT AVENIR, LLC,
a Florida limited liability company


By:	 Name:	 Title: 	
G-
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EXHIBIT G

CERTIFICATE OF ENGINEER

BALLBÉ & ASSOCIATES, INC. (the “Engineers”), DOES HEREBY CERTIFY, that:

	This certificate is furnished pursuant to Section 8(b)(22) of the Bond Placement Agreement dated effective as of December 9, 2019 (the “Placement Agreement”) between Preston Hollow Capital, LLC, as purchaser, and FMSbonds, Inc., as placement agent (the “Placement Agent”), and accepted and agreed to by the Avenir Community Development District (the “District”) on December 19, 2019, with respect to the $4,300,000 Avenir Community Development District Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Tax-Exempt Series 2019B Bonds”) and the Avenir Community Development District $2,200,000 Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Taxable Series 2019B Bonds”) (collectively, the “Bonds”). Capitalized terms used, but not defined, herein shall have the meaning assigned thereto in the Placement Agreement.


	The Engineers have been retained by the Board of Supervisors of the District as consulting engineers.


	The plans and specifications for the Parcel A-4 Project (as described in the herein defined Report) improvements were approved by all regulatory bodies required to approve them. All environmental and other regulatory permits or approvals required in connection with the construction of the Parcel A-4 Project were obtained.


	The Engineers prepared a report entitled Avenir Community Development District Engineering Report Infrastructure Improvements dated December 20, 2017, as supplemented by the  Third Supplemental Engineer’s Report Relating to Special  Assessment  Bonds Series  2019B (Parcel  A-4 Project) and Taxable Special Assessment Bonds Series 2019B (Parcel  A-4  Project)  dated  December 2, 2019 (the “Report”). The Report sets forth the estimated costs of the Project and was prepared in accordance with generally accepted engineering principles.


	The Parcel A-4 Project improvements were or will be constructed in sound workmanlike manner and in accordance with industry standards. The portion of the Parcel A-4 Project improvements to be acquired from the proceeds of the Bonds have been completed in accordance with the plans and specifications therefore.


	The price to be paid by the District to Avenir Development, LLC, a Florida limited liability company (the “Landowner”) for acquisition of the improvements included within the Parcel A-4 Project will not exceed the lesser of the actual cost of the Parcel A-4 Project or the fair market value of the assets acquired by the District.


	To the best of our knowledge, but without undertaking any independent investigation, the Landowner is in compliance in all material respects with all provisions of applicable law in all material matters relating to the Landowner and the development within Parcel A-4.


	Except as otherwise provided by the Engineers in writing to the Placement Agent and PHC,

	all government permits required in connection with the installation of the Parcel A-4 Project and the construction of the development within Parcel A-4 have been received; (b) we are not aware of any default of any zoning condition, land use permit or development agreement which would adversely affect the ability to complete installation of the Parcel A-4 Project or complete development with Parcel A-4; and (c) we have no actual knowledge and are not otherwise aware of any reason to believe that any permits, consents

and licenses required to complete installation of the Parcel A-4 Project or to complete the development within Parcel A-4 will not be obtained in due course as required by the Landowner, or any other person or entity, necessary for the development of the development within Parcel A-4.

	There is adequate water and sewer service capacity to serve Parcel A-4 in Assessment Area One within the District.


	No cost estimate set forth in the Report with respect to the use of the proceeds of the Tax- Exempt Series 2019B Bonds includes the cost of grading any lot or building pad.


	All roadways, open space and recreation facilities financed with the proceeds of the Tax- Exempt Series Bonds shall be available to the general public.


	With respect to the private utilities, the District shall only pay from the proceeds of the Tax-Exempt Series Bonds for the differential cost of undergrounding the utility lines.


Date: December 23, 2019

BALLBÉ & ASSOCIATES, INC.


By:	 Print Name: 	 Title: 	
H-
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EXHIBIT H

CERTIFICATE OF DISTRICT MANAGER AND METHODOLOGY CONSULTANT

The undersigned representative of SPECIAL DISTRICT SERVICES, INC., Palm Beach Gardens, Florida (“SDS”), DOES HEREBY CERTIFY, that:

	This certificate is furnished pursuant to Section 8(b)(24) of the Bond Placement Agreement dated effective as of December 9, 2019 (the “Placement Agreement”) between Preston Hollow Capital, LLC, as purchaser, and FMSbonds, Inc., as placement agent, and accepted and agreed to by the Avenir Community Development District (the “District”) on December 19, 2019, with respect to the to the

$4,300,000 Avenir Community Development District Special Assessment Bonds, Series 2019B (Parcel A- 4 Project) and $2,200,000 Avenir Community Development District Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Bonds”). Capitalized terms used, but not defined, herein shall have the meaning assigned thereto in the Placement Agreement.

	SDS has acted as district manager and methodology consultant to the District in connection with the sale and issuance by the District of its Bonds.


	In connection with the issuance of the Bonds, we have been retained by the District to prepare the Master Special Assessment Methodology Report Special Assessment Bonds, Series 2019B (Parcel A-4 Project) and Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project), dated June 27, 2019, as may be supplemented from time to time, and as supplemented by the Final Special Assessment Methodology Report dated November 26, 2019, as may be supplemented from time to time (collectively, the “Assessment Methodology”).


	To the best of our knowledge, there has been no change which would materially adversely affect the assumptions made or the conclusions reached in the Assessment Methodology and the considerations and assumptions used in compiling the Assessment Methodology is reasonable. The Assessment Methodology and the assessment methodology set forth therein were prepared in accordance with all applicable provisions of Florida law. As described in more detail in the Assessment Methodology, the benefit to the assessable lands within the District from the Parcel A-4 Project equals or exceeds the 2019 Special Assessments, and the 2019 Special Assessments are fairly and reasonably allocated across all benefitted properties within the District.


	As District Manager for the District, we are not aware of any litigation pending or, to the best of our knowledge, threatened against the District restraining or enjoining the issuance, sale, execution or delivery of the Bonds, or in any way contesting or affecting the validity of the Bonds or any proceedings of the District taken with respect to the issuance or sale thereof, or the pledge or application of any moneys or security provided for the payment of the Bonds, or the existence or powers of the District.


	The 2019 Special Assessments, as initially levied, and as may be reallocated from time to time as permitted by resolutions adopted by the District with respect to the 2019 Special Assessments are sufficient to enable the District to pay the debt service on the Bonds through the final maturity thereof.

Dated: December 23, 2019.

SPECIAL DISTRICT SERVICES, INC., Palm
Beach Gardens, Florida, a Florida corporation


By:	 Name: Todd Wodraska
Title: President
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EXHIBIT I

FORM OF INVESTOR LETTER

December 23, 2019


Board of Supervisors of the Avenir Community Development District (“District”) c/o Special District Services, Inc.
The Oaks Plaza 2501A Burns Road
Palm Beach Gardens, FL 33410

Regions Bank, as Trustee Jacksonville, Florida

FMSbonds, Inc.
North Miami Beach, Florida

Re: $4,300,000 Avenir Community Development District Special Assessment Bonds, Series 2019B (Parcel A-4 Project) and $2,200,000 Avenir Community Development District Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project)


Ladies and Gentlemen:

The undersigned, authorized representative of Preston Hollow Capital, LLC, as initial purchaser (the “Purchaser”) of the above referenced bonds (collectively, the “Bonds”), does hereby represent and agree, as follows:

	The Purchaser has authority to purchase the Bonds and to execute this letter and any other instruments and documents required to be executed by the Purchaser in connection with the purchase of the Bonds.


	The Bonds have not been and will not be registered under the Securities Act of 1933, as amended (the “Securities Act”), and the Indenture (as defined below) governing the Bonds have not been qualified under the Trust Indenture Act of 1939, as amended.


	The Purchaser is an institutional “accredited investor” within the meaning of Chapter 517, Florida Statutes, as amended, and Regulation D under the Securities Act and a “Qualified Institutional Buyer” within the meaning of Rule 144A under the Securities Act, which has sufficient knowledge and experience in financial and business matters, including purchase and ownership of tax exempt and taxable obligations, to be able to evaluate the risks and merits of the investment represented by the Bonds, and which can bear the economic risk of its investment in the Bonds. The Purchaser understands that it may be required to bear the risks of this investment in the Bonds for an indefinite time, as there may be no market for the Bonds.


	The Bonds are being acquired by the Purchaser for its own account for investment purposes and not with a present view to or for distribution or resale of the Bonds or any part thereof, and the Purchaser



I-1
does not intend at this time to dispose of all or any part of the Bonds. The Purchaser does not have any agreement or understanding, directly or indirectly, with any person to distribute any of the Bonds.

	The Purchaser understands that the Bonds are not registered under the 1933 Act and that such registration is not legally required as of the date hereof; and further understands that the Bonds (a) are not being registered or otherwise qualified for sale under the “Blue Sky” laws and regulations of any state,

	will not be listed in any stock or other securities exchange, and (c) are not presently rated.


	The Purchaser acknowledges that it has made its own inquiry and analysis with respect to the Bonds and security therefor, that it has received the documents executed or adopted by the District in connection with the Bonds and other documents it has requested, to which a reasonable investor would consider important in making investment decisions, and the Purchaser has had the opportunity to ask questions and receive answers from knowledgeable individuals concerning the District and the Bonds and the security therefor so that, as a reasonable investor based upon the information provided, the Purchaser has been able to make its decision to purchase the Bonds. The Purchaser further acknowledges that no offering document relating to the Bonds has or will be prepared by the District.


	Although the Purchaser does not intend at this time to dispose of all or any part of the Bonds, the Purchaser acknowledges that it has the right to sell and transfer the Bonds, in accordance with terms and conditions of the Indenture. The Purchaser acknowledges that it is solely responsible for compliance, and covenants and agrees with the District that it will comply with the Indenture and all applicable federal or state securities laws then in effect with respect to any subsequent sale, transfer or other disposition of the Bonds (without involving the District in any manner).


	The Purchaser acknowledges that the Bonds are limited obligations of the District, payable solely from the Series 2019 Pledged Revenues described in the Indenture and neither the property, the full faith and credit, nor the taxing power of the District, the City of Palm Beach Gardens, Florida (the “City”), Palm Beach County, Florida (the “County”), the State of Florida (the “State”), or any other political subdivision thereof, is pledged as security for the payment of the Bonds, except that the District is obligated under the Indenture to levy and to evidence and certify, or cause to be certified, for collection, 2019 Special Assessments to secure and pay the Bonds. The Bonds do not constitute an indebtedness of the District, the City, the County, the State, or any other political subdivision thereof within the meaning of any constitutional or statutory provision or limitation.


Capitalized terms used herein and not otherwise defined have the meanings given such terms in the Master Trust Indenture, dated as of May 1, 2018, as supplemented by a Fifth Supplemental Trust Indenture dated as of December 1, 2019 (collectively, the “Indenture”), each by and between the District and the Trustee.


PRESTON HOLLOW CAPITAL, LLC


By:		 Its: 	
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EXHIBIT B

FORM OF CONTINUING DISCLOSURE AGREEMENT
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CONTINUING DISCLOSURE AGREEMENT

This Continuing Disclosure Agreement (this “Disclosure Agreement”) dated December 23, 2019 is executed and delivered by the Avenir Community Development District (the “Issuer” or the “District”), Avenir Development, LLC, a Florida limited liability company (“Avenir Development”), Kenco Communities at Avenir, LLC, a Florida limited liability company (“Kenco” and, together with Avenir Development, the “Landowners”), and Special District Services, Inc., Palm Beach Gardens, Florida, as dissemination agent (together with its successors and assigns, the “Dissemination Agent”) in connection with the Issuer’s Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Tax-Exempt Series 2019B Bonds”) and its Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Taxable Series 2019B Bonds” and, together with the Tax-Exempt Series 2019B Bonds, the “Bonds”). The Bonds are secured pursuant to a Master Trust Indenture dated as of May 1, 2018 (the “Master Indenture”), as supplemented by a Fifth Supplemental Trust Indenture dated as of December 1, 2019 (the “Fifth Supplemental Indenture” and, together with the Master Indenture, the “Indenture”), each entered into by and between the Issuer and Regions Bank, a banking corporation duly organized and existing under the laws of the State of Alabama and having a designated corporate trust office in Jacksonville, Florida, as trustee (the “Trustee”). The Issuer, the Landowners and the Dissemination Agent covenant and agree as follows:

	Purpose of this Disclosure Agreement. While the Bonds are not subject to the requirements of the Rule (as defined herein), this Disclosure Agreement is being executed and delivered by the Issuer, the Landowners, if any, and the Dissemination Agent for the benefit of the Beneficial Owners (as defined herein) of the Bonds. To the extent it is later determined by a court of competent jurisdiction, a governmental regulatory agency, or an attorney specializing in federal securities law, that the Rule does require there to be this Disclosure Agreement and also requires the Issuer or the Landowners to provide additional information, the Issuer and Landowners, as applicable, each agrees to promptly provide such additional information.


The provisions of this Disclosure Agreement are supplemental and in addition to the provisions of the Indenture with respect to reports, filings and notifications provided for therein, and do not in any way relieve the Issuer, the Landowners, the Trustee or any other person of any covenant, agreement or obligation under the Indenture (or remove any of the benefits thereof) nor shall anything herein prohibit the Issuer, the Trustee or any other person from making any reports, filings or notifications required by the Indenture or any applicable law.

	Definitions. Capitalized terms not otherwise defined in this Disclosure Agreement shall have the meaning assigned in the Rule or, to the extent not in conflict with the Rule, in the Indenture. The following capitalized terms as used in this Disclosure Agreement shall have the following meanings:


“Annual Filing Date” means the date set forth in Section 3(a) hereof by which the Annual Report is to be filed with each Repository.

“Annual Financial Information” means annual financial information as such term is used in paragraph (b)(5)(i)(A) of the Rule and specified in Section 4(a) of this Disclosure Agreement.
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“Annual Report” shall mean any Annual Report provided by the Issuer pursuant to, and as described in, Sections 3 and 4 of this Disclosure Agreement.

“Assessment Area” shall mean that portion of the District lands subject to the Assessments (i.e. Parcel A-4).

“Assessments” shall mean the non-ad valorem special assessments levied on the lands within the District pledged to the payment of the Bonds pursuant to the Indenture.

“Audited Financial Statements” means the financial statements (if any) of the Issuer for the prior Fiscal Year, certified by an independent auditor as prepared in accordance with generally accepted accounting principles or otherwise, as such term is used in paragraph (b)(5)(i) of the Rule and specified in Section 4(a)(viii) of this Disclosure Agreement.

“Audited Financial Statements Filing Date” means the date set forth in Section 3(a) hereof by which the Audited Financial Statements are to be filed with each Repository if the same are not included as part of the Annual Report.

“Beneficial Owner” shall mean any person which, (a) has the power, directly or indirectly, to vote or consent with respect to, or to dispose of ownership of, any Bonds (including persons holding Bonds through nominees, depositories or other intermediaries), or (b) is treated as the owner of any Bonds for federal income tax purposes.

“Business Day” means any day other than (a) a Saturday, Sunday or a day on which banks located in the city in which the designated corporate trust office of the Trustee is located are required or authorized by law or executive order to close for business, and (b) a day on which the New York Stock Exchange is closed.

“Disclosure Representative” shall mean (i) as to the Issuer, the District Manager or its designee, or such other person as the Issuer shall designate in writing to the Dissemination Agent from time to time as the person responsible for providing information to the Dissemination Agent; and (ii) as to each entity constituting an Obligated Person (other than the Issuer), the individuals executing this Disclosure Agreement on behalf of such entity or such person(s) as such entity shall designate in writing to the Dissemination Agent from time to time as the person(s) responsible for providing information to the Dissemination Agent.

“Dissemination Agent” shall mean the Issuer or an entity appointed by the Issuer to act in the capacity as Dissemination Agent hereunder, or any successor Dissemination Agent designated in writing by the Issuer pursuant to Section 8 hereof. Special District Services, Inc., Palm Beach Gardens, Florida, has been designated as the initial Dissemination Agent hereunder.

“District Manager” shall mean Special District Services, Inc., Palm Beach Gardens, Florida, and its successors and assigns.

“EMMA” means the Electronic Municipal Market Access system for municipal securities disclosures located at http://emma.msrb.org/.
“EMMA Compliant Format” shall mean a format for any document provided to the MSRB (as hereinafter defined) which is in an electronic format and is accompanied by identifying information, all as prescribed by the MSRB.

“Financial Obligation” means a (a) debt obligation, (b) derivative instrument entered into in connection with, or pledged as security or a source of payment for, an existing or planned debt obligation, or (c) guarantee of an obligation or instrument described in either clause (a) or (b). Financial Obligation shall not include municipal securities as to which a final official statement has been provided to the MSRB consistent with the Rule.

“Fiscal Year” shall mean the period commencing on October 1 and ending on September 30 of the next succeeding year, or such other period of time provided by applicable law.

“Listed Events” shall mean any of the events listed in Section 6(a) of this Disclosure Agreement.

“MSRB” means the Municipal Securities Rulemaking Board.

“Obligated Person(s)” shall mean, with respect to the Bonds, those person(s) who either generally or through an enterprise fund or account of such persons are committed by contract or other arrangement to support payment of all or a part of the obligations on such Bonds (other than providers of municipal bond insurance, letters of credit, or other liquidity facilities), which person(s) shall include the Issuer, and for the purposes of this Disclosure Agreement, the Landowners, and its respective affiliates, successors or assigns (excluding homebuyers who are end users), for so long as either Landowner or its respective affiliates, successors or assigns (excluding homebuyers who are end users) are the owner of District lands that are subject to at least 20% of the Assessments; provided, however, that Kenco shall remain an Obligated Person hereunder until 90% of the residential units in the Assessment Area have closed with end users.

“Placement Agent” shall mean FMSbonds, Inc.

“Quarterly Filing Date” shall mean for the quarter ending: (i) March 31, each May 1;
	June 30, each August 1; (iii) September 30, each November 1; and (iv) December 31, each February 1 of the following year. The first Quarterly Filing Date shall be August 1, 2020.


“Quarterly Report” shall mean any Quarterly Report provided by any Obligated Person (other than the Issuer) pursuant to, and as described in, Section 5 of this Disclosure Agreement.

“Repository” shall mean each entity authorized and approved by the SEC (as hereinafter defined) from time to time to act as a repository for purposes of complying with the Rule. The Repositories approved by the SEC may be found by visiting the SEC’s website at http://www.sec.gov/info/municipal/nrmsir.htm. As of the date hereof, the Repository recognized by the Securities and Exchange Commission for such purpose is the MSRB, which currently accepts continuing disclosure submissions through its EMMA web portal. As used herein, “Repository” shall include the State Repository, if any.

“Rule” shall mean Rule 15c2-12 adopted by the SEC under the Securities Exchange Act of 1934, as the same has and may be amended from time to time.
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“SEC” means the Securities and Exchange Commission. “State” shall mean the State of Florida.
“State Repository” shall mean any public or private repository or entity designated by the State as a state repository for the purposes of the Rule.

	Provision of Annual Reports.


	Subject to the following sentence, the Issuer shall provide the Annual Report to the Dissemination Agent no later than one hundred eighty (180) days after the close of the Issuer’s Fiscal Year (the “Annual Filing Date”), commencing with the Annual Report for the Fiscal Year ending September 30, 2019. The Annual Report may be submitted as a single document or as separate documents comprising a package, and may cross-reference other information as provided in Section 4 of this Disclosure Agreement; provided that the Audited Financial Statements of the Issuer may be submitted separately from the balance of the Annual Report, and may be submitted in accordance with State law, which currently requires such Audited Financial Statements to be provided up to, but no later than, nine (9) months after the close of the Issuer’s Fiscal Year (the “Audited Financial Statements Filing Date”). The Issuer shall, or shall cause the Dissemination Agent to, provide to the Repository the components of an Annual Report which satisfies the requirements of Section 4(a) of this Disclosure Agreement within thirty (30) days after same becomes available, but in no event later than the Annual Filing Date or Audited Financial Statements Filing Date, if applicable. If the Issuer’s Fiscal Year changes, the Issuer shall give notice of such change in the same manner as for a Listed Event under Section 6.
	If on the fifteenth (15th) day prior to each Annual Filing Date or the Audited Financial Statements Filing Date, as applicable, the Dissemination Agent has not received a copy of the Annual Report or Audited Financial Statements, as applicable, the Dissemination Agent shall contact the Disclosure Representative by telephone and in writing (which may be via email) to remind the Issuer of its undertaking to provide the Annual Report or Audited Financial Statements, as applicable, pursuant to Section 3(a). Upon such reminder, the Disclosure Representative shall either (i) provide the Dissemination Agent with an electronic copy of the Annual Report or the Audited Financial Statements, as applicable, in accordance with Section 3(a) above, or (ii) advise the Dissemination Agent in writing that the Issuer will not be able to file the Annual Report or Audited Financial Statements, as applicable, within the times required under this Disclosure Agreement, state the date by which the Annual Report or the Audited Financial Statements for such year, as applicable, will be provided and instruct the Dissemination Agent that a Listed Event as described in Section 6(a)(xvii) has occurred and to send not later than the dates prescribed in Section 3(c) a notice to the Repository in substantially the form attached hereto as Exhibit A.


	If the Dissemination Agent has not received an Annual Report by 12:00 noon on the first (1st) Business Day following the Annual Filing Date for the Annual Report or the Audited Financial Statements by 12:00 noon on the first (1st) Business Day following the Audited Financial Statements Filing Date for the Audited Financial Statements, as applicable, then a Listed Event as described in Section 6(a)(xvii) shall have occurred and the Issuer

irrevocably directs the Dissemination Agent to immediately send a notice to the Repository in substantially the form attached as Exhibit A.

	The Dissemination Agent shall:


	determine each year prior to the Annual Filing Date the name, address and filing requirements of the Repository; and


	promptly upon fulfilling its obligations under subsection (a) above, file a notice with the Issuer stating that the Annual Report or Audited Financial Statement has been provided pursuant to this Disclosure Agreement, stating the date(s) it was provided, and listing all Repositories with which it was filed.


	All documents, reports, notices, statements, information and other materials provided to the MSRB under this Disclosure Agreement shall be provided in an EMMA Compliant Format.


	Content of Annual Reports.


	Each Annual Report shall contain or incorporate by reference Annual Financial Information with respect to the Issuer, including the following:


	The amount of the Assessments levied in the Assessment Area for the most recent prior Fiscal Year.


	The amount of each of Assessments collected in the Assessment Area from the property owners during the most recent prior Fiscal Year.


	If available, the amount of delinquencies in the Assessment Area greater than one hundred fifty (150) days, and, in the event that delinquencies amount to more than ten percent (10%) of the amount of the Assessments due in any Fiscal Year, a list of delinquent property owners.


	If available, the amount of tax certificates sold for lands within the Assessment Area, if any, and the balance, if any, remaining for sale from the most recent Fiscal Year.


	All fund balances in all Funds and Accounts for each Series of the Bonds. In addition, the Issuer shall provide any Bondholder with this information no more frequently than annually within thirty (30) days of the written request of the Bondholder.


	The total amount of Bonds of each Series Outstanding.


	The amount of principal and interest to be paid on the Bonds of each Series in the current Fiscal Year.


	The most recent Audited Financial Statements of the Issuer.
	In the event of any amendment or waiver of a provision of this Disclosure Agreement, a description of such amendment or waiver shall be included in the next Annual Report, and in each case shall include, as applicable, a narrative explanation of the reason for the amendment or waiver and its impact on the type (or, in the case of a change in accounting principles, or the presentation) of financial information or operating data being presented by the Issuer. In addition, if the amendment relates to the accounting principles to be followed in preparing financial statements: (i) notice of such change shall be given in the same manner as for a Listed Event under Section 6(b); and (ii) the Annual Report for the year in which the change is made should present a comparison (in narrative form and also, if feasible, in quantitative form) between the financial statements as prepared on the basis of the new accounting principles and those prepared on the basis of the former accounting principles.


	To the extent any of the items set forth in subsections (i) through (vii) above are included in the Audited Financial Statements referred to in subsection (viii) above, they do not have to be separately set forth (unless Audited Financial Statements are being delivered more than 180 days after the close of the Issuer’s Fiscal Year pursuant to Section 3(a) hereof). Any or all of the items listed above may be incorporated by reference from other documents, including limited offering memorandums or official statements of debt issues of the Issuer or related public entities, which have been submitted to the MSRB or the SEC. If the document incorporated by reference is a final limited offering memorandum or official statement, it must be available from the MSRB. The Issuer shall clearly identify each such other document so incorporated by reference.


	Any Annual Financial Information containing modified operating data or financial information is required to explain, in narrative form, the reasons for the modification and the impact of the change in the type of operating data or financial information being provided.


	Quarterly Reports.


	Each Obligated Person (other than the Issuer), until its obligation hereunder has terminated pursuant to Section 7 hereof, shall provide an electronic copy of the Quarterly Report to the Dissemination Agent no later than ten (10) days prior to the Quarterly Filing Date. Promptly upon receipt of an electronic copy of the Quarterly Report, but in any event within ten (10) days after receipt thereof, the Dissemination Agent shall provide a Quarterly Report to the Repository.


	Each Quarterly Report shall contain an update of the following information for the Assessment Area to the extent available:


	The number and type of lots planned in the Assessment Area.


	The number and type of lots owned by any Obligated Person(s).


	The number and type of lots in the Assessment Area sold and closed with a home builder and the name of such builder.
	The number of homes constructed in the Assessment Area, listed by parcel (quarterly and cumulative).


	The number and type of homes under contract with homebuyers in

the Assessment Area.

	The number and type of homes closed with homebuyers (delivered

to end users) in the Assessment Area (quarterly and cumulative).

	Any change to the number or type of lots planned to be developed in the Assessment Area.


	Materially adverse changes or determinations to permits/approvals for the development of the Assessment Area which necessitate changes to the land use plans.


	The occurrence of any new or modified mortgage debt on the land owned by any Obligated Person(s) in the Assessment Area, including the amount, interest rate and terms of repayment.


	If the Dissemination Agent has not received a Quarterly Report that contains, at a minimum, the information in Section 5(b) of this Disclosure Agreement by 12:00 noon on the first (1st) Business Day following each Quarterly Filing Date, the District and each Obligated Person hereby direct the Dissemination Agent to send a notice to the Repository in substantially the form attached as Exhibit A, with a copy to the District and each Obligated Person. The Dissemination Agent shall file such notice no later than thirty (30) days following the applicable Quarterly Filing Date.


	Reporting of Significant Events.


	This Section 6 shall govern the giving of notices by the Issuer of the occurrence of any of the following Listed Events with respect to each Series of the Bonds:


	Principal and interest payment delinquencies.


	Modifications to rights of Bond holders, if material.


	Bond calls, if material, and tender offers.


	Defeasances.
	Rating changes.(1)
	Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final determination of taxability, Notices of Proposed Issue (IRS Form 5701- TEB) or other material notices or determinations with respect to the tax status of the Tax-Exempt




(1) Not applicable to the Bonds.
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Series 2019B Bonds, or other material events affecting the tax status of the Tax-Exempt Series 2019B Bonds.

	Any unscheduled draw on any Debt Service Reserve Account established under the Indentures reflecting financial difficulties.


	Any unscheduled draw on credit enhancements reflecting financial

difficulties.(1)
	The release, substitution or sale of property securing repayment of

the Bonds, if material.(2)
	The substitution of credit or liquidity providers or their failure to

perform.(1)
 
	Non-payment related defaults, if material.


	Bankruptcy, insolvency, receivership or similar event of the Issuer

or any Obligated Person (which is considered to occur when any of the following occur: the appointment of a receiver, fiscal agent or similar officer for the Issuer or any Obligated Person in a proceeding under the U.S. Bankruptcy Code or in any other proceeding under state or federal law in which a court or governmental authority has assumed jurisdiction over substantially all of the assets or business of the Issuer or any Obligated Person, or if such jurisdiction has been assumed by leaving the existing governing body and officials or officers in possession but subject to the supervision and orders of a court or governmental authority, or the entry of an order confirming a plan of reorganization, arrangement or liquidation by a court or governmental authority having supervision or jurisdiction over substantially all of the assets or business of the Issuer or any Obligated Person);

	The consummation of a merger, consolidation, or acquisition involving the Issuer or any Obligated Person or the sale of all or substantially all of the assets of the Issuer or any Obligated Person, other than in the ordinary course of business, the entry into a definitive agreement to undertake such an action or the termination of a definitive agreement relating to any such actions, other than pursuant to its terms, if material; and


	The appointment of a successor or additional trustee or the change of name of the Trustee, if material.


	The incurrence of a Financial Obligation of the Obligated Person, if material, or agreement to covenants, events of default, remedies, priority rights, or other similar terms of a Financial Obligation of the Obligated Person, any of which affect Bond holders, if material.






(1) Not applicable to the Bonds.
(2) Residential sales to end users in the ordinary course of business are deemed not to be material.
	Default, event of acceleration, termination event, modification of terms, or other similar events under the terms of a Financial Obligation of the Obligated Person, any of which reflect financial difficulties.


	Failure to provide any Annual Report or Audited Financial Statement as required under this Disclosure Agreement that contains, in all material respects, the information required to be included therein under Section 4(a) of this Disclosure Agreement.


	The Issuer shall give, or cause to be given, notice of the occurrence of any of the above subsection (a) Listed Events to the Dissemination Agent in writing in sufficient time in order to allow the Dissemination Agent to file notice of the occurrence of such Listed Event in a timely manner not in excess of ten (10) Business Days after its occurrence, with the exception of the Listed Event described in Section 6(a)(xvii), which notice will be given in a timely manner. Such notice shall instruct the Dissemination Agent to report the occurrence pursuant to subsection (d) below. Such notice shall identify the Listed Event that has occurred, include the text of the disclosure that the Issuer desires to make, contain the written authorization of the Issuer for the Dissemination Agent to disseminate such information, and identify the date the Issuer desires for the Disclosure Dissemination Agent to disseminate the information (provided that such date is not later than the tenth (10th) Business Day after the occurrence of the Listed Event).


	Each Obligated Person shall notify the Issuer of the occurrence of a Listed Event described in subsection (a)(ix), but only to the extent not in the ordinary course of business, and subsections (a)(xii), (xiii), (xv) or (xvi) above as to such Obligated Person within five (5) Business Days after the occurrence of the Listed Event so as to enable the Issuer to comply with its obligations under this Section 6.


	If the Dissemination Agent has been instructed by the Issuer to report the occurrence of a Listed Event, the Dissemination Agent shall immediately file a notice of such occurrence with each Repository.


	Termination of Disclosure Agreement. This Disclosure Agreement shall terminate with respect to the Bonds upon the defeasance, prior redemption or payment in full of all of the Bonds. An Obligated Person’s obligations hereunder shall be terminated when it no longer meets the definition of an Obligated Person, even if this Disclosure Agreement has not terminated.


	Dissemination Agent. Upon termination of the Dissemination Agent’s services  as Dissemination Agent, whether by notice of the Issuer or the Dissemination Agent, the Issuer agrees to appoint a successor Dissemination Agent or, alternatively, agrees to assume all responsibilities of Dissemination Agent under this Disclosure Agreement for the benefit of the Holders of the Bonds. If at any time there is not any other designated Dissemination Agent, the District shall be deemed to be the Dissemination Agent. Notwithstanding any replacement or appointment of a successor, the Issuer shall remain liable until payment in full for any and all sums owed and payable to the Dissemination Agent hereunder. The initial Dissemination Agent shall be Special District Services, Inc., Palm Beach Gardens, Florida. The acceptance of such designation is evidenced by the execution of this Disclosure Agreement by a duly authorized
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signatory of Special District Services, Inc. Special District Services, Inc., may terminate its role as Dissemination Agent at any time upon delivery of thirty (30) days prior written notice to the District and each Obligated Person.

	Amendment; Waiver. Notwithstanding any other provision of this Disclosure Agreement, the Issuer and the Dissemination Agent may amend this Disclosure Agreement, and any provision of this Disclosure Agreement may be waived, if such amendment or waiver is supported by an opinion of counsel expert in federal securities laws, acceptable to the Issuer, to the effect that such amendment or waiver does not materially impair the interests of the Beneficial Owner(s) of the Bonds.


In the event of any amendment or waiver of a provision of this Disclosure Agreement, the Issuer shall describe such amendment and/or waiver in the next Annual Report and shall include, as applicable, a narrative explanation of the reason for the amendment or waiver and its impact on the type (or, in the case of a change in accounting principles, or the presentation) of financial information or operating data being presented by the Issuer. In addition, if the amendment  relates to the accounting principles to be followed in preparing financial statements: (i) notice of such change shall be given in the same manner as for a Listed Event under Section 6(b); and
(ii) the Annual Report for the year in which the change is made should present a comparison (in narrative form and also, if feasible, in quantitative form) between the financial statements as prepared on the basis of the new accounting principles and those prepared on the basis of the former accounting principles.

Notwithstanding the above provisions of this Section 9 and subject to the next succeeding paragraph, no amendment to the provisions of Section 5(b) hereof may be made without the consent of each Obligated Person.

If a party to this Agreement ceases to be an Obligated Person, (i) no amendment to this Agreement shall be required and (ii) consent to any amendments to this Agreement by such party shall not be required.

	Additional Information. Nothing in this Disclosure Agreement shall be deemed to prevent the Issuer from disseminating any other information, using the means of dissemination set forth in this Disclosure Agreement or any other means of communication, or including any other information in any Annual Report or notice of occurrence of a Listed Event, in addition to that which is required by this Disclosure Agreement. If the Issuer chooses to include any information in any Annual Report or notice of occurrence of a Listed Event in addition to that which is specifically required by this Disclosure Agreement, the Issuer shall have no obligation under this Disclosure Agreement to update such information or include it in any future Annual Report or notice of occurrence of a Listed Event.


	Default. In the event of a failure of the Issuer, the Disclosure Representative, any Obligated Person or the Dissemination Agent to comply with any provision of this Disclosure Agreement, the Trustee shall, at the request of the Placement Agent or the Owners of at least twenty-five percent (25%) aggregate principal amount of Outstanding Bonds and receipt of indemnity satisfactory to the Trustee, or any Beneficial Owner of Bonds may take such actions as may be necessary and appropriate, including seeking mandamus or specific performance by

court order, to cause the Issuer, the Disclosure Representative, any Obligated Person or a Dissemination Agent, as the case may be, to comply with its obligations under this Disclosure Agreement. A default under this Disclosure Agreement by any Obligated Person shall not be deemed a default by the Issuer hereunder and no default hereunder shall be deemed an Event of Default under the Indentures, and the sole remedy under this Disclosure Agreement in the event of any failure of the Issuer, the Disclosure Representative, any Obligated Person, or a Dissemination Agent, to comply with this Disclosure Agreement shall be an action to compel performance.

	Duties of Dissemination Agent. The Dissemination Agent shall have only such duties as are specifically set forth in this Disclosure Agreement among the District, the Landowners and such Dissemination Agent. The Dissemination Agent shall have no obligation to notify any other party hereto of an event that may constitute a Listed Event. The District, each Obligated Person and the Disclosure Representative covenant that they will supply, in a timely fashion, any information reasonably requested by the Dissemination Agent that is necessary in order for the Dissemination Agent to carry out its duties under this Disclosure Agreement. The District, the Landowners and the Disclosure Representative acknowledge and agree that the information to be collected and disseminated by the Dissemination Agent will be provided by the District, Obligated Person(s), the Disclosure Representative and others. The Dissemination Agent’s duties do not include authorship or production of any materials, and the Dissemination Agent shall have no responsibility hereunder for the content of the information provided to it by the District, any Obligated Person or the Disclosure Representative as thereafter disseminated by the Dissemination Agent. Any filings under this Disclosure Agreement made to the MSRB through EMMA shall be in an EMMA compliant format and shall include the applicable CUSIP number(s) for the Bonds set forth in Exhibit A hereto, to which any such filing relates.


	Beneficiaries. This Disclosure Agreement shall inure solely to the benefit of the Issuer, the Landowners, the Dissemination Agent, the Placement Agent and the Owners of the Bonds (the Placement Agent and Owners of the Bonds being hereby deemed express third party beneficiaries of this Disclosure Agreement), and shall create no rights in any other person or entity.


	Tax Roll and Budget. Upon the request of the Dissemination Agent, the Trustee or any Bondholder, the Issuer, through its District Manager, if applicable, agrees to provide such party with a certified copy of its most recent tax roll provided to the Palm Beach County Tax Collector and the Issuer’s most recent adopted budget.


	Governing Law. The laws of the State of Florida and Federal law shall govern this Disclosure Agreement and venue shall be any state or federal court having jurisdiction in Palm Beach County, Florida.


	Counterparts. This Disclosure Agreement may be executed in several counterparts and by PDF signature and all of which shall constitute but one and the same instrument.


	Trustee Cooperation. The Issuer represents that the Dissemination Agent is a bona fide agent of the Issuer and the Issuer instructs the Trustee to deliver to the Dissemination

Agent at the expense of the Issuer, any information or reports available to the Trustee which the Dissemination Agent requests in writing.

	Binding Effect. This Disclosure Agreement shall be binding upon each party to this Disclosure Agreement and upon each successor and assignee of each party to this Disclosure Agreement and shall inure to the benefit of, and be enforceable by, each party to this Disclosure Agreement and each successor and assignee of each party to this Disclosure Agreement. Notwithstanding the foregoing, as to any entities comprising the Landowners or any assignee or successor thereto that becomes an Obligated Person pursuant to the terms of this Disclosure Agreement, only successor or assignees to such parties who are, by definition, Obligated Persons, shall be bound or benefited by this Disclosure Agreement.


[Signature Page Follows]
IN WITNESS WHEREOF, the undersigned has executed this Disclosure Agreement as of the date and year set forth above.



[SEAL]



ATTEST:

By:		 Secretary
 AVENIR COMMUNITY DEVELOPMENT
DISTRICT, as Issuer

By:		 Chairperson, Board of Supervisors






AVENIR DEVELOPMENT, LLC, a Florida
limited liability company, as Landowner

By:		 Name: Manuel M. Mato
Title: President


KENCO COMMUNITIES AT AVENIR,
LLC, a Florida limited liability company, as Landowner

By: Kenco Communities at Avenir Management LLC, a Florida limited liability company, its Manager

By:		 Name: Kenneth M. Endelson
Title: Manager


SPECIAL DISTRICT SERVICES, INC., as
Dissemination Agent

By:		 Name: Todd Wodraska
Title: President
CONSENTED TO AND AGREED TO BY: DISTRICT MANAGER
SPECIAL DISTRICT SERVICES, INC.,
as District Manager

By:		 Name: Todd Wodraska
Title: President


Acknowledged and agreed to for purposes of Sections 11, 13 and 17 only:
REGIONS BANK, as Trustee

By:		 Name:	 Title:   	
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EXHIBIT A

FORM OF NOTICE TO REPOSITORIES OF FAILURE TO FILE [ANNUAL REPORT] [AUDITED FINANCIAL STATEMENTS] [QUARTERLY REPORT]

Name of Issuer:	Avenir Community Development District

Name of Bond Issue: $4,300,000 original aggregate principal amount of Special Assessment Bonds, Series 2019B (Parcel A-4 Project) and $2,200,000 original aggregate principal amount of Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project)

Obligated Person(s):	Avenir Community Development District; Avenir Development, LLC; Kenco Communities at Avenir, LLC

Original Date of Issuance:
 December 23, 2019

CUSIP Number:	Tax-Exempt Series 2019B Bonds: 05357JAG1

Taxable Series 2019B Bonds: 05357JAF3



NOTICE IS HEREBY GIVEN that the Issuer has not provided an [Annual Report] [Audited Financial Statements] [Quarterly Report] with respect to the above-named Bonds as required by [Section 3] [Section 5] of the Continuing Disclosure Agreement dated December 23, 2019 by and between the Issuer, the Landowners and the Dissemination Agent named therein. The Issuer has advised the undersigned that it anticipates that the [Annual Report] [Audited Financial Statements] [Quarterly Report] will be filed by 	, 20 .

Dated:   	

 	, as Dissemination Agent





cc: Issuer
Obligated Person(s)
 By:	 Name:	 Title:   	
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EXHIBIT C

FORM OF FIFTH SUPPLEMENTAL TRUST INDENTURE
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FIFTH SUPPLEMENTAL TRUST INDENTURE


BETWEEN

AVENIR COMMUNITY DEVELOPMENT DISTRICT AND
REGIONS BANK

as Trustee




Dated as of December 1, 2019


Authorizing and Securing
$4,300,000
AVENIR COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT BONDS, SERIES 2019B (PARCEL A-4 PROJECT)

AND

$2,200,000
AVENIR COMMUNITY DEVELOPMENT DISTRICT TAXABLE SPECIAL ASSESSMENT BONDS, SERIES 2019B (PARCEL A-4 PROJECT)
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THIS FIFTH SUPPLEMENTAL TRUST INDENTURE (the “Fifth Supplemental Indenture”), dated as of December 1, 2019 between the AVENIR COMMUNITY DEVELOPMENT DISTRICT (together with its successors and assigns, the “Issuer”), a local unit of special-purpose government organized and existing under the laws of the State of Florida, and REGIONS BANK, a banking corporation duly organized and existing under the laws of the State of Alabama and having a designated corporate trust office in Jacksonville, Florida, as trustee (together with its successors and assigns, the “Trustee”);

W I T N E S S E T H:

WHEREAS, the Issuer is a local unit of special purpose government duly organized and existing under the provisions of the Uniform Community Development District Act of 1980, Chapter 190, Florida Statutes, as amended (the “Act”), by Ordinance No. 17, 2016 enacted by the City Council of the City of Palm Beach Gardens, Florida (the “City”), on January 5, 2017 (the “Ordinance”); and

WHEREAS, the premises governed by the Issuer, as described more fully in the Ordinance, consisting of approximately 2,427.50+/- acres of land (herein, the “District Lands” or “District”), are located entirely within the incorporated area of the City; and

WHEREAS, the Issuer has been created for the purpose of delivering certain community development services and facilities for the benefit of the District Lands; and

WHEREAS, the Issuer has determined to undertake, in one or more stages, the acquisition and/or construction of public improvements and community facilities as set forth in the Act for the special benefit of the District Lands and, has on March 30, 2017, adopted Resolution No. 2017-18 anticipated the issuance from time to time of Special Assessment Bonds (the “Bonds”) in the aggregate principal amount of not exceeding $360,000,000; and

WHEREAS to coincide with the different phases of development, the Issuer has determined it necessary to create a separate and distinct assessment area within the District to be known as “Assessment Area One”; and

WHEREAS, on May 21, 2018, the Issuer did issue its Special Assessment Bonds, Series 2018 (Assessment Area One Project), its Special Assessment Bonds, Series 2018-2 (Assessment Area One Project), its Taxable Special Assessment Bonds, Series 2018-2 (Assessment Area One Project) and it Special Assessment Bonds, Series 2018-3 (Clubhouse Project); and

WHEREAS, on April 10, 2019, the Issuer did issue its Special Assessment Bonds, Series 2019 (Assessment Area One – Parcels A-6 – A-9) and such Bonds and the Bonds referred to in the next preceding recital are collectively referred to as the “Prior Bonds”; and

WHEREAS, the Prior Bonds were issued pursuant to the herein referenced Master Trust Indenture and a First, Second, Third and Fourth Supplemental Trust Indenture; and

WHEREAS, the Issuer has decided to undertake the design, acquisition, construction costs of certain additional public infrastructure improvements to be located in or for the benefit of the assessable lands within Parcel A-4 within Assessment Area One within the District
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including, but not limited to, stormwater management and control facilities, including earthwork, roadway improvements, including the payment of impact fees, water and wastewater systems, including the payment of connection fees; the installation of dry utilities; the differential cost of undergrounding certain utilities; hardscaping, landscaping and irrigation in public rights of way and entrance features; and related incidental costs, pursuant to the Act relating to and for the benefit of the assessable lands within Parcel A-4 within Assessable Area One within the District (collectively, the “Parcel A-4 Project”); and

WHEREAS, pursuant to the Internal Revenue Code of 1986, as amended (the “Code”), certain components of the Parcel A-4 Project may not be financed with tax-exempt bonds; and

WHEREAS, the Issuer has determined to issue a fifth and sixth Series of Bonds, designated as the Avenir Community Development District Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Tax-Exempt Bonds”) and the Avenir Community Development District Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Taxable Bonds” and, together with the Tax-Exempt Bonds, the “Series 2019 Bonds”), pursuant to that certain Master Trust Indenture dated as of May 1, 2018 (the “Master Indenture”) by and between the Issuer and the Trustee and this Fifth Supplemental Indenture (hereinafter sometimes collectively referred to as the “2019 Indenture”); and

WHEREAS, in the manner provided herein, the proceeds of the Series 2019 Bonds will be used to provide funds for (i) the Costs of acquiring and/or constructing all or a portion of the Parcel A-4 Project, (ii) the funding of capitalized interest through at least January 1, 2021 with respect to the Tax-Exempt Bonds and through at least November 1, 2021 with respect to the Taxable Bonds, (iii) the funding of the herein defined Tax-Exempt Reserve Subaccount and the Taxable Reserve Subaccount, and (iv) the payment of the costs of issuance of the Series 2019 Bonds; and

WHEREAS, the Series 2019 Bonds will be secured by a pledge of the Series 2019 Pledged Revenues (as hereinafter defined) to the extent provided herein.

NOW, THEREFORE, THIS FIFTH SUPPLEMENTAL INDENTURE WITNESSETH,
that to provide for the issuance of the Series 2019 Bonds, the security and payment of the principal or redemption price thereof (as the case may be) and interest thereon, the rights of the Bondholders and the performance and observance of all of the covenants contained herein and in said Series 2019 Bonds, and for and in consideration of the mutual covenants herein contained and of the purchase and acceptance of the Series 2019 Bonds by the Owners thereof, from time to time, and of the acceptance by the Trustee of the trusts hereby created, and intending to be legally bound hereby, the Issuer does hereby assign, transfer, set over and pledge to Regions Bank, as Trustee, its successors in trust and its assigns forever, and grants a lien on all of the right, title and interest of the Issuer in and to the Series 2019 Pledged Revenues as security for the payment of the principal, redemption or purchase price of (as the case may be) and interest on the Series 2019 Bonds issued hereunder, all in the manner hereinafter provided, and the Issuer further hereby agrees with and covenants unto the Trustee as follows:

TO HAVE AND TO HOLD the same and any other revenues, property, contracts or contract rights, accounts receivable, chattel paper, instruments, general intangibles or other rights
and the proceeds thereof, which may, by delivery, assignment or otherwise, be subject to the lien created by the 2019 Indenture with respect to the Series 2019 Bonds.

IN TRUST NEVERTHELESS, for the equal and ratable benefit and security of all present and future Owners of the Series 2019 Bonds issued and to be issued under this Fifth Supplemental Indenture, without preference, priority or distinction as to lien or otherwise (except as otherwise specifically provided in this Fifth Supplemental Indenture) of any one Series 2019 Bond over any other Series 2019 Bond, all as provided in the 2019 Indenture.

PROVIDED, HOWEVER, that if the Issuer, its successors or assigns, shall well and truly pay, or cause to be paid, or make due provision for the payment of the principal or redemption price of the Series 2019 Bonds issued, secured and Outstanding hereunder and the interest due or to become due thereon, at the times and in the manner mentioned in such Series 2019 Bonds and the 2019 Indenture, according to the true intent and meaning thereof and hereof, and the Issuer shall well and truly keep, perform and observe all the covenants and conditions pursuant to the terms of the 2019 Indenture to be kept, performed and observed by it, and shall pay or cause to be paid to the Trustee all sums of money due or to become due to it in accordance with the terms and provisions hereof, then upon such final payments this Fifth Supplemental Indenture and the rights hereby granted shall cease and terminate, otherwise this Fifth Supplemental Indenture to be and remain in full force and effect.

ARTICLE I DEFINITIONS

In this Fifth Supplemental Indenture capitalized terms used without definition shall have the meanings ascribed thereto in the Master Indenture and, in addition to certain terms defined in the recitals above, the following terms shall have the meanings specified below, unless otherwise expressly provided or unless the context otherwise requires:

“Acquisition Agreement” shall mean that certain Acquisition Agreement relating to the construction of the Parcel A-4 Project, by and between the Landowners and the Issuer.

“Arbitrage Certificate” shall mean that certain Arbitrage Certificate, including arbitrage rebate covenants, of the Issuer, dated the date of delivery of the Series 2019 Bonds, relating to certain restrictions on arbitrage under the Code with respect to the Tax-Exempt Bonds.

“Assessment Resolutions” shall mean Resolution No. 2019-12, Resolution No. 2019-14, Resolution No. 2019-16, and Resolution 2019-18 of the Issuer adopted on June 27, 2019, June 27, 2019, September 9, 2019 and October 3, 2019, respectively, as amended and supplemented from time to time.

“Authorized Denomination” shall mean, with respect to the Series 2019 Bonds, the denominations of $100,000 and any integral multiple of $5,000 in excess thereof.

“Bonds” shall mean the Issuer’s Special Assessment Bonds issued pursuant to the Master Indenture.
“Collateral Assignment” shall mean that certain instrument executed by the Landowners in favor of the Issuer whereby all of the development related documents necessary to complete the Development within Parcel A-4 (comprising all of the development planned for the Parcel A- 4 Project) are collaterally assigned as security for the Landowners’ obligation to pay the 2019 Special Assessments imposed against the assessable lands within Parcel A-4 within Assessment Area One therein owned by the Landowners from time to time.

“Consulting Engineer” shall mean Ballbé & Associates, Inc., the Issuer’s consulting engineer.

“Continuing Disclosure Agreement” shall mean the Continuing Disclosure Agreement for the benefit of the owners of the Series 2019 Bonds, dated the date of delivery of the Series 2019 Bonds, by and among the Issuer, the dissemination agent named therein, the Landowner and joined by the parties named therein, in connection with the issuance of the Series 2019 Bonds.

“District Manager” shall mean Special District Services, Inc., and its successors and assigns.

“Interest Payment Date” shall mean May 1 and November 1 of each year, commencing May 1, 2020.

“Landowners” shall mean Avenir Development, LLC, a Florida limited liability company (“Developer”) and Kenco Communities at Avenir, LLC, a Florida limited liability company (“Kenco”), as the primary landowners of the lands within Parcel A-4 within Assessment Area One. The term Landowners shall only mean Kenco when all of Developer’s interest in Parcel A- 4 has been sold to Kenco and Developer has provided written notice of such fact to the Issuer and the Trustee.

“Majority Holders” means the beneficial owners of more than fifty percent (50%) of the Outstanding Series 2019 Bonds.

“Master Indenture” shall mean the Master Trust Indenture, dated as of May 1, 2018, by and between the Issuer and the Trustee.

“Parcel A-4 Project” shall mean all of the public infrastructure deemed necessary for the development of Parcel A-4 within Assessment Area One of the District which were not financed by the Prior Bonds or by contributions made by the Development generally described on Exhibit A attached hereto.

“Paying Agent” shall mean Regions Bank, and its successors and assigns as Paying Agent hereunder.

“Prepayment” shall mean the payment by the Landowners within Parcel A-4 within Assessment Area One of the amount of the 2019 Special Assessments encumbering each platted unit, in whole, prior to its scheduled due date, including optional prepayments. The term “Prepayment” also means any proceeds received as a result of accelerating and/or foreclosing the
2019 Special Assessments or true-up payment. “Prepayments” shall include, without limitation, Series 2019 Prepayment Principal.

“Quarterly Redemption Date” shall mean a February 1, May 1, August 1 and November 1 of any calendar year.

“Redemption Price” shall mean the principal amount of any Series 2019 Bond payable upon redemption thereof pursuant to this Fifth Supplemental Indenture.

“Registrar” shall mean Regions Bank and its successors and assigns as Registrar hereunder.

“Regular Record Date” shall mean the first day (whether or not a Business Day) of the calendar month next preceding each Interest Payment Date.

“Resolution” shall mean, collectively, (i) Resolution No. 2017-18 of the Issuer adopted on March 30, 2017, pursuant to which the Issuer authorized the issuance of not exceeding
$360,000,000 aggregate principal amount of its Bonds to finance and refinance the construction or acquisition of certain public infrastructure within the District, and (ii) Resolution No. 2019-20 of the Issuer adopted on December 19, 2019, pursuant to which the Issuer authorized, among other  things,  the  issuance  of  the  Series  2019  Bonds  in  an  aggregate  principal  amount  of
$6,500,000 to finance all or a portion of the acquisition of the Parcel A-4 Project, specifying the details of the Series 2019 Bonds and awarding the Series 2019 Bonds to the purchaser of the Series 2019 Bonds.

“Series 2019 Acquisition and Construction Account” shall mean the Account so designated, established as a separate Account within the Acquisition and Construction Fund pursuant to Section 4.01(a) of this Fifth Supplemental Indenture.

“Series 2019 Bond Redemption Account” shall mean the Series 2019 Bond Redemption Account established as a separate Account within the Bond Redemption Fund pursuant to Section 4.01(f) of this Fifth Supplemental Indenture.

“Series 2019 Bonds” shall mean collectively the $4,300,000 aggregate principal amount of Avenir Community Development District Special Assessment Bonds, Series 2019B (Parcel A- 4 Project) and the $2,200,000 aggregate principal amount of Avenir Community Development District Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project), to be issued as fully registered Bonds in accordance with the provisions of the Master Indenture and this Fifth Supplemental Indenture, and secured and authorized by the Master Indenture and this Fifth Supplemental Indenture.

“Series 2019 Capitalized Interest Account” shall mean the Account so designated, established as a separate Account within the Debt Service Fund pursuant to Section 4.01(d) of this Fifth Supplemental Indenture.

“Series 2019 Costs of Issuance Account” shall mean the Account so designated, established as a separate Account within the Acquisition and Construction Fund pursuant to Section 4.01(a) of this Fifth Supplemental Indenture.
“Series 2019 Interest Account” shall mean the Account so designated, established as a separate Account within the Debt Service Fund pursuant to Section 4.01(d) of this Fifth Supplemental Indenture .

“Series 2019 Pledged Revenues” shall mean (a) all revenues received by the Issuer from 2019 Special Assessments levied and collected on the assessable lands within Parcel A-4 within Assessment Area One of the District, including, without limitation, amounts received from any foreclosure proceeding for the enforcement of collection of such 2019 Special Assessments or from the issuance and sale of tax certificates with respect to such 2019 Special Assessments, and
	all moneys on deposit in the Funds, Accounts and subaccounts established under the 2019 Indenture created and established with respect to or for the benefit of the Series 2019 Bonds; provided, however, that Series 2019 Pledged Revenues shall not include (A) any moneys transferred to the Series 2019 Rebate Fund and investment earnings thereon, (B) moneys on deposit in the Series 2019 Costs of Issuance Account of the Acquisition and Construction Fund, and (C) “special assessments” levied and collected by the Issuer under Section 190.022 of the Act for maintenance purposes or “maintenance assessments” levied and collected by the Issuer under Section 190.021(3) of the Act (it being expressly understood that the lien and pledge of the 2019 Indenture shall not apply to any of the moneys described in the foregoing clauses (A), (B) and (C) of this proviso). Notwithstanding the foregoing, moneys on deposit in the Tax-Exempt Acquisition and Construction Subaccount, the Tax-Exempt Capitalized Interest Subaccount and Tax-Exempt Reserve Subaccount shall not be pledged to pay Debt Service on the Taxable Bonds.


“Series 2019 Prepayment Principal” shall mean the portion of a Prepayment corresponding to the principal amount of 2019 Special Assessments being prepaid pursuant to Section 4.05 of this Fifth Supplemental Indenture or as a result of an acceleration of the 2019 Special Assessments pursuant to Section 170.10, Florida Statutes, if such 2019 Special Assessments are being collected through a direct billing method.

“Series 2019 Principal Account” shall mean the Account so designated, established as a separate Account within the Debt Service Fund pursuant to Section 4.01(c) of this Fifth Supplemental Indenture.

“Series 2019 Rebate Fund” shall mean the Fund so designated, established pursuant to Section 4.01(i) of this Fifth Supplemental Indenture.

“Series 2019 Revenue Account” shall mean the Account so designated, established as a separate Account within the Revenue Fund pursuant to Section 4.01(b) of this Fifth Supplemental Indenture.

“Taxable Acquisition and Construction Subaccount” shall mean the subaccount so designated, established as a separate subaccount within the Series 2019 Acquisition and Construction Account pursuant to Section 4.01(a) of this Fifth Supplemental Indenture.

“Taxable Capitalized Interest Subaccount” shall mean the subaccount so designated, established as a separate subaccount within the Series 2019 Capitalized Interest Account pursuant to Section 4.01(d) of the Fifth Supplemental Indenture.
“Taxable Costs of Issuance Account” shall mean the Account so designated, established as a separate Account within the Series 2019 Acquisition and Construction Fund pursuant to Section 4.01(a) of this Fifth Supplemental Indenture.

“Taxable Prepayment Subaccount” shall mean the subaccount so designated, established as a separate subaccount under the Series 2019 Bond Redemption Account pursuant to Section 4.01(f) of this Fifth Supplemental Indenture.

“Taxable Reserve Requirement” shall mean an amount equal to 66.36% of the maximum annual interest with respect to the outstanding principal amount of the Taxable Bonds  determined on the date of delivery of the Taxable Bonds. Such amount may be adjusted from time to time pursuant to Section 4.05(a) hereof. Any amount in the Taxable Reserve Subaccount may, upon final maturity or redemption of all Outstanding Taxable Bonds be used to pay principal of and interest on the Taxable Bonds at that time. The Taxable Reserve Requirement shall be equal to $95,831.54.

“Taxable Reserve Subaccount” shall mean the subaccount so designated, established as a separate subaccount within the Series 2019 Reserve Account within the Debt Service Reserve Fund pursuant to Section 4.01(f) of this Fifth Supplemental Indenture.

“Tax-Exempt Acquisition and Construction Subaccount” shall mean the subaccount so designated, established as a separate subaccount within the Series 2019 Acquisition and Construction Account pursuant to Section 4.01(a) of this Fifth Supplemental Indenture.

“Tax-Exempt Capitalized Interest Subaccount” shall mean the subaccount so designated, established as a separate subaccount within the Series 2019 Capitalized Interest Account pursuant to Section 4.01(d) of the Fifth Supplemental Indenture.

“Tax-Exempt Costs of Issuance Account” shall mean the Account so designated, established as a separate Account within the Series 2019 Acquisition and Construction Fund pursuant to Section 4.01(a) of this Fifth Supplemental Indenture.

“Tax-Exempt Prepayment Subaccount” shall mean the subaccount so designated, established as a separate subaccount within the Series 2019 Bond Redemption Account pursuant to Section 4.01(h) of this Fifth Supplemental Indenture.

“Tax-Exempt Reserve Requirement” shall mean an amount equal to 80.14% of the maximum annual interest with respect to the outstanding principal amount of the Tax-Exempt Bonds determined on the date of delivery of the Tax-Exempt Bonds. Such amount may be adjusted from time to time pursuant to Section 4.05(a) hereof. Any amount in the Tax-Exempt Reserve Subaccount may, upon final maturity or redemption of all Outstanding Series 2019 Bonds be used to pay principal of and interest on the Tax-Exempt Bonds at that time. The Tax- Exempt Reserve Requirement shall be equal to $180,912.01.

“Tax-Exempt Reserve Subaccount” shall mean the subaccount so designated, established as a separate subaccount within the Series 2019 Debt Service Reserve Account within the Debt Service Reserve Fund pursuant to Section 4.01(f) of this Fifth Supplemental Indenture.
“2019 Indenture” shall mean collectively the Master Indenture and this Fifth Supplemental Indenture.

“2019 Special Assessments” shall mean the Special Assessments levied on the assessable lands within Parcel A-4 within Assessment Area One of the District as a result of the Issuer’s acquisition and/or construction of the Parcel A-4 Project, corresponding in amount to the debt service on the Series 2019 Bonds and designated as such in the methodology report relating thereto.

The words “hereof,” “herein,” “hereto,” “hereby,” and “hereunder” (except in the form of Series 2019 Bonds), refer to the entire Indenture.

Every “request,” “requisition,” “order,” “demand,” “application,” “notice,” “statement,” “certificate,” “consent,” or similar action hereunder by the Issuer shall, unless the form or execution thereof is otherwise specifically provided, be in writing signed by the Chairperson or Vice Chairperson and the Treasurer or Assistant Treasurer or the Secretary or Assistant Secretary or Responsible Officer of the Issuer.

All words and terms importing the singular number shall, where the context requires, import the plural number and vice versa.

[END OF ARTICLE I]
ARTICLE II
THE SERIES 2019 BONDS

SECTION 2.01.  Amounts and Terms of Series 2019 Bonds; Issue of Series 2019  Bonds. No Series 2019 Bonds may be issued under this Fifth Supplemental Indenture except in accordance with the provisions of this Article and Articles II and III of the Master Indenture.

	The total principal amount of Series 2019 Bonds that may be issued under this Fifth Supplemental Indenture is expressly limited to $6,500,000 with $4,300,000 comprising the Tax-Exempt Bonds and $2,200,000 comprising the Taxable Bonds. The Tax-Exempt Bonds shall be numbered consecutively from RB-1 and upwards and the Taxable Bonds shall be numbered consecutively from RBT-1 and upwards.


	Any and all Series 2019 Bonds shall be issued substantially in the forms attached hereto as Exhibit B, with such appropriate variations, omissions and insertions as are permitted or required by the 2019 Indenture and with such additional changes as may be necessary or appropriate to conform to the provisions of the Resolution. The Issuer shall issue the Series 2019 Bonds upon execution of this Fifth Supplemental Indenture and satisfaction of the applicable requirements of Section 3.01 of the Master Indenture and Section 2.09 hereof; and the Trustee shall, at the Issuer’s request, authenticate such Series 2019 Bonds and deliver them  as specified in the request.


SECTION 2.02.      Execution.  The Series 2019 Bonds shall be executed by the Issuer  as set forth in the Master Indenture.

SECTION 2.03.     Authentication.   The Series 2019 Bonds shall be authenticated as   set forth in the Master Indenture. No Series 2019 Bond shall be valid until the certificates of authentication shall have been duly executed by the Trustee, as provided in the Master Indenture.

SECTION 2.04.     Purpose, Designation and Denominations of, and Interest Accruals on, the Series 2019 Bonds.

	The Series 2019 Bonds are being issued hereunder in order to provide funds (i) for the payment of the Costs of acquiring and/or constructing all or a portion of the Parcel A-4 Project, (ii) to fund the Tax-Exempt Capitalized Interest Subaccount to provide for capitalized interest on the Tax-Exempt Bonds through at least January 1, 2021 and to fund the Taxable Capitalized Interest Subaccount to provide for capitalized interest on the Taxable Bonds through at least November 1, 2021, (iii) to fund the Tax-Exempt Reserve Subaccount in an amount equal to the Tax-Exempt Reserve Requirement and to fund the Taxable Reserve Subaccount in an amount equal to the Taxable Reserve Requirement; and (iv) to pay the costs of issuance of the Series 2019 Bonds. The Series 2019 Bonds shall be designated “Avenir Community Development District Special Assessment Bonds, Series 2019B (Parcel A-4 Project)” and “Avenir Community Development District Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project),” and shall be issued as fully registered bonds without coupons in Authorized Denominations.


	The Series 2019 Bonds shall be dated as of the date of initial delivery. Interest on the Series 2019 Bonds shall be payable on each Interest Payment Date to maturity or

prior redemption. Interest on the Series 2019 Bonds shall be payable from the most recent Interest Payment Date next preceding the date of authentication thereof to which interest has been paid, unless the date of authentication thereof is a May 1 or November 1 to which interest has been paid, in which case from such date of authentication, or unless the date of authentication thereof is prior to May 1, 2020, in which case from the date of initial delivery or unless the date of authentication thereof is between a Record Date and the next succeeding Interest Payment Date, in which case from such Interest Payment Date.

	Except as otherwise provided in Section 2.07 of this Fifth Supplemental Indenture in connection with a book entry only system of registration of the Series 2019 Bonds, the principal or Redemption Price of the Series 2019 Bonds shall be payable in lawful money of the United States of America at the designated corporate trust office of the Paying Agent upon presentation of such Series 2019 Bonds. Except as otherwise provided in Section 2.07 of this Fifth Supplemental Indenture in connection with a book entry only system of registration of the Series 2019 Bonds, the payment of interest on the Series 2019 Bonds shall be made on each Interest Payment Date to the Owners of the Series 2019 Bonds by check or draft drawn on the Paying Agent and mailed on the applicable Interest Payment Date to each Owner as such Owner appears on the Bond Register maintained by the Registrar as of the close of business on the Regular Record Date, at his or her address as it appears on the Bond Register. Any interest on any Series 2019 Bond which is payable, but is not punctually paid or provided for on any Interest Payment Date (hereinafter called “Defaulted Interest”) shall be paid to the Owner in whose name the Series 2019 Bond is registered at the close of business on a Special Record Date to be fixed by the Trustee, such date to be not more than fifteen (15) nor less than ten (10) days prior to the date of proposed payment. The Trustee shall cause notice of the proposed payment of such Defaulted Interest and the Special Record Date therefor to be given by Electronic Means or mailed, first-class, postage-prepaid, to each Owner of record as of the fifth (5th) day prior to giving such notice, at his or her address as it appears in the Bond Register not less than ten (10) days prior to such Special Record Date. The foregoing notwithstanding, any Owner of Series 2019 Bonds in an aggregate principal amount of at least $1,000,000 shall be entitled to have interest paid by wire transfer to such Owner to the bank account number on file with the Paying Agent, upon requesting the same in a writing received by the Paying Agent at least fifteen (15) days prior to the relevant Record Date, which writing shall specify the bank, which shall be a bank within the continental United States, and bank account number to which interest payments are to be wired. Any such request for interest payments by wire transfer shall remain in effect until rescinded or changed, in a writing delivered by the Owner to the Paying Agent, and any such rescission or change of wire transfer instructions must be received by the Paying Agent at least fifteen (15) days prior to the relevant Record Date.


SECTION 2.05.	Debt Service on the Series 2019 Bonds.

	The Series 2019 Bonds will mature on May 1, 2029, issued in the principal amounts, and bear interest at the rates, all set forth below, subject to the right of prior redemption in accordance with their terms.

Tax-Exempt Bonds

Year
Amount
Interest Rate
2029
$4,300,000
5.250%

Taxable Bonds

Year
Amount
Interest Rate
2029
$2,200,000
6.875%

	Interest on the Series 2019 Bonds will be computed in all cases on the basis of a 360 day year of twelve 30 day months. Interest on overdue principal and, to the extent lawful, on overdue interest will be payable at the numerical rate of interest borne by the Series 2019 Bonds on the day before the default occurred.


SECTION 2.06.     Disposition of Series 2019 Bond Proceeds.   From the proceeds of  the Series 2019 Bonds received by the Trustee in the amount of $4,221,869.00 derived from the Tax-Exempt Bonds and $2,166,296.00 derived from the Taxable Bonds.

	$180,912.01 derived from the proceeds of the Tax-Exempt Bonds (which is an amount equal to the Tax-Exempt Reserve Requirement) shall be deposited in the Tax- Exempt Reserve Subaccount of the Series 2019 Reserve Account of the Debt Service Reserve Fund;


	$95,831.54 derived from the proceeds of the Taxable Bonds (which is an amount equal to the Taxable Reserve Requirement) shall be deposited in the Taxable Reserve Subaccount of the Series 2019 Reserve Account of the Debt Service Reserve Fund;


	$230,766.67 derived from the proceeds of the Tax-Exempt Bonds shall be deposited into the Tax-Exempt Capitalized Interest Subaccount to pay capitalized interest on the Tax-Exempt Bonds through at least January 1, 2021;


	$280,652.78 derived from the proceeds of the Taxable Bonds shall be deposited into the Taxable Capitalized Interest Subaccount to pay capitalized interest on the Taxable Bonds through at least November 1, 2021;


	$166,542.32 derived from the proceeds of the Tax-Exempt Bonds shall be deposited into the Tax-Exempt Costs of Issuance Account of the Acquisition and Construction Fund and $85,207.68 derived from the proceeds of the Taxable Bonds shall be deposited into the Taxable Costs of Issuance Account of the Acquisition and Construction Fund for payment of the costs of issuing the Tax-Exempt Bonds and Taxable Bonds, respectively;


	$3,643,648.00 representing the balance of the net proceeds of the Tax- Exempt Bonds shall be deposited in the Tax-Exempt Acquisition and Construction Subaccount of the Series 2019 Acquisition and Construction Account of the Acquisition and Construction Fund which the Issuer shall cause to be applied in accordance with Article V of the Master

Indenture, Section 4.01(a) hereof, Exhibit A attached hereto, and the terms of the Acquisition Agreement; and

	$1,704,604.00 representing the balance of the proceeds of the Taxable Bonds shall be deposited in the Taxable Acquisition and Construction Subaccount of the Series 2019 Acquisition and Construction Account of the Acquisition and Construction Fund which the Issuer shall cause to be applied in accordance with Article V of the Master Indenture, Section 4.01(a) hereof, Exhibit A attached hereto, and the terms of the Acquisition Agreement.


SECTION 2.07.  Book-Entry Form of Series 2019 Bonds.   The Series 2019 Bonds   shall be issued as one fully registered bond for each maturity of each Series of the Series 2019 Bonds and deposited with The Depository Trust Company (“DTC”), New York, New York, which is responsible for establishing and maintaining records of ownership for its participants.

As long as the Series 2019 Bonds are held in book-entry-only form, Cede & Co. shall be considered the registered owner for all purposes hereof and in the Master Indenture. DTC shall be responsible for maintaining a book-entry-only system for recording the ownership interest of its participants (“DTC Participants”) and other institutions that clear through or maintain a custodial relationship with a DTC Participant, either directly or indirectly (“Indirect Participants”). The DTC Participants and Indirect Participants will be responsible for maintaining records with respect to the beneficial ownership interests of individual purchasers of the Series 2019 Bonds (“Beneficial Owners”).

Principal and interest on the Series 2019 Bonds registered in the name of Cede & Co. prior to and at maturity shall be payable directly to Cede & Co. in care of DTC. Disbursal of such amounts to DTC Participants shall be the responsibility of DTC. Payments by DTC Participants to Indirect Participants, and by DTC Participants and Indirect Participants to Beneficial Owners shall be the responsibility of DTC Participants and Indirect Participants and not of DTC, the Trustee or the Issuer.

Individuals may purchase beneficial interests in Authorized Denominations in book- entry-only form, without certificated Series 2019 Bonds, through DTC Participants and Indirect Participants.

During the period for which Cede & Co. is registered owner of the Series 2019 Bonds, any notices to be provided to any Beneficial Owner will be provided to Cede & Co. DTC shall be responsible for notices to DTC Participants and DTC Participants shall be responsible for notices to Indirect Participants, and DTC Participants and Indirect Participants shall be responsible for notices to Beneficial Owners.

The Issuer and the Trustee, if appropriate, shall enter into a blanket letter of representations with DTC providing for such book-entry-only system. Such agreement may be terminated at any time by either DTC or the Issuer in accordance with the procedures of DTC.   In the event of such termination, the Issuer shall select another securities depository and in that event, all references herein to DTC or Cede & Co., shall be deemed to be for reference to such successor. If the Issuer does not replace DTC, the Trustee will register and deliver to the Beneficial Owners replacement Series 2019 Bonds in the form of fully registered Series 2019 Bonds in accordance with the instructions from Cede & Co.
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In the event DTC, any successor of DTC or the Issuer, but only in accordance with the procedures of DTC, elects to discontinue the book-entry only system, the Trustee shall deliver bond certificates in accordance with the instructions from DTC or its successor and after such time Series 2019 Bonds may be exchanged for an equal aggregate principal amount of Series 2019 Bonds in other Authorized Denominations upon surrender thereof at the designated corporate trust office of the Trustee.

SECTION 2.08.  Appointment  of  Registrar  and  Paying  Agent.  The  Issuer shall keep, at the designated corporate trust office of the Registrar, books (the “Bond Register”) for  the registration, transfer and exchange of the Series 2019 Bonds, and hereby appoints Regions Bank, as its Registrar to keep such books and make such registrations, transfers, and exchanges as required hereby. Regions Bank hereby accepts its appointment as Registrar and its duties and responsibilities as Registrar hereunder. Registrations, transfers and exchanges shall be without charge to the Bondholder requesting such registration, transfer or exchange, but such Bondholder shall pay any taxes or other governmental charges on all registrations, transfers and exchanges.

The Issuer hereby appoints Regions Bank as Paying Agent for the Series 2019 Bonds. Regions Bank hereby accepts its appointment as Paying Agent and its duties and responsibilities as Paying Agent hereunder.

SECTION 2.09.  Conditions Precedent to Issuance of the Series 2019 Bonds.  In  addition to complying with the requirements set forth in the Master Indenture in connection with the issuance of the Series 2019 Bonds, all the Series 2019 Bonds shall be executed by the Issuer for delivery to the Trustee and thereupon shall be authenticated by the Trustee and delivered to the Issuer or upon its order, but only upon the further receipt by the Trustee of:

	Certified copies of the Assessment Resolutions;


	Executed originals of the Master Indenture and this Fifth Supplemental

Indenture;

	An opinion of Counsel to the Issuer substantially to the effect that (i) the

Issuer has been duly established and validly exists as a community development district under the Act, (ii) the Issuer has good right and lawful authority under the Act to construct and/or purchase the Parcel A-4 Project being financed with the proceeds of the Series 2019 Bonds, subject to obtaining such licenses, orders or other authorizations as are, at the date of such opinion, required to be obtained from any agency or regulatory body having lawful jurisdiction in order to own and operate the Parcel A-4 Project, (iii) all proceedings undertaken by the Issuer with respect to the 2019 Special Assessments have been in accordance with Florida law, (iv) the Issuer has taken all action necessary to levy and impose the 2019 Special Assessments, and (v) the 2019 Special Assessments are legal, valid and binding liens upon the property against which such 2019 Special Assessments are made, coequal with the lien of all state, county, district and municipal taxes, superior in dignity to all other State of Florida liens, titles and claims, until paid;

	A certificate of an Authorized Officer to the effect that, upon the authentication and delivery of the Series 2019 Bonds, the Issuer will not be in default in the performance of the terms and provisions of the Master Indenture or this Fifth Supplemental Indenture or the First Supplemental Trust Indenture, the Second Supplemental Trust Indenture,

the Third Supplemental Trust Indenture, and the Fourth Supplemental Trust Indenture relating to the Prior Bonds; and

	A copy of the Collateral Assignment.



[END OF ARTICLE II]
ARTICLE III REDEMPTION OF SERIES 2019 BONDS

SECTION 3.01.  Redemption Dates and Prices.   The Series 2019 Bonds shall be   subject to redemption at the times and in the manner provided in the applicable provisions of Article VIII of the Master Indenture and in this Article III. All payments of the Redemption  Price of the Series 2019 Bonds shall be made on the dates hereinafter required. Except as otherwise provided in this Section 3.01, if less than all the Series 2019 Bonds are to be redeemed pursuant to an extraordinary mandatory redemption, the Trustee shall select the Series 2019 Bonds of each Series or portions of the Series 2019 Bonds of each Series to be redeemed randomly. Partial redemptions of Series 2019 Bonds shall be made in such a manner that the remaining Series 2019 Bonds of either or both Series held by each Bondholder shall be in Authorized Denominations, except for the last remaining Series 2019 Bond of each Series.

The Series 2019 Bonds are subject to redemption prior to maturity in the amounts, at the times and in the manner provided below. All payments of the Redemption Price of the Series 2019 Bonds shall be made on the dates specified below.

	Optional Redemption. The Series 2019 Bonds are not subject to optional

redemption.

	Extraordinary Mandatory Redemption in Whole or in Part.	The Series

2019 Bonds are subject to extraordinary mandatory redemption prior to maturity by the Issuer in whole or in part, on any date (other than in the case of clause (i) below which extraordinary mandatory redemption in part must occur on a Quarterly Redemption Date), at a Redemption Price equal to 100% of the principal amount of the Series 2019 Bonds to be redeemed, plus interest accrued to the redemption date, as follows:

	from Series 2019 Prepayment Principal deposited in the Taxable Prepayment Subaccount and Tax-Exempt Prepayment Subaccount on a pro-rata basis based on the Outstanding principal amount of each of the Series of the Series 2019 Bonds following the payment in whole or in part of 2019 Special Assessments on any assessable property within Parcel A-4 within Assessment Area One of the District in accordance with the provisions of Section 4.05(a) of this Fifth Supplemental Indenture, and, as applicable, amounts transferred from the Taxable Reserve Subaccount to the Taxable Prepayment Subaccount and Tax-Exempt Reserve Subaccount to the Tax-Exempt Prepayment Subaccount as a credit against the amount  of the Series 2019 Prepayment Principal due and owing.


	from moneys, if any, on deposit in the Series 2019 Funds, Accounts and subaccounts in the Funds and Accounts (other than the Series 2019 Rebate Fund, the Tax-Exempt Costs of Issuance Account, the Taxable Costs of Issuance Account, the Tax- Exempt Acquisition and Construction Subaccount and the Taxable Acquisition and Construction Subaccount within the Series 2019 Acquisition and Construction Account) sufficient to pay and redeem all Outstanding Series 2019 Bonds and accrued interest thereon to the redemption date or dates in addition to all amounts owed to Persons under the 2019 Indenture, provided that proceeds of the Tax-Exempt Bonds shall be used only for redemption of the Tax-Exempt Bonds.
	upon the Completion Date, from any funds remaining on deposit in the Tax-Exempt Acquisition and Construction Subaccount and the Taxable Acquisition and Construction Subaccount of the Series 2019 Acquisition and Construction Account not otherwise reserved to complete the Parcel A-4 Project and which have been transferred to the Tax-Exempt General Redemption Subaccount and the Taxable General Redemption Subaccount, as applicable, of the Series 2019 Bond Redemption Account.


SECTION 3.02. Notice of  Redemption.  When  required  to  redeem  Series  2019 Bonds under any provision of this Fifth Supplemental Indenture, the Trustee shall give or cause to be given to Owners of the Series 2019 Bonds to be redeemed, notice of the redemption, as set forth in Article VIII of the Master Indenture.

[END OF ARTICLE III]
ARTICLE IV
ESTABLISHMENT OF CERTAIN FUNDS, ACCOUNTS AND SUBACCOUNTS; ADDITIONAL COVENANTS OF THE ISSUER; PREPAYMENTS;
REMOVAL OF 2019 SPECIAL ASSESSMENT LIENS

SECTION 4.01.	Establishment of Certain Funds and Accounts.

	The Trustee shall establish a separate account within the Acquisition and Construction Fund designated as the “Series 2019 Acquisition and Construction Account” and within such Account a Tax-Exempt Acquisition and Construction Subaccount and a Taxable Acquisition and Construction Subaccount. Proceeds of the Series 2019 Bonds shall be deposited into such Subaccounts in the amounts set forth in Section 2.06 of this Fifth Supplemental Indenture, together with any moneys transferred to the Tax-Exempt Acquisition and Construction Subaccount and the Taxable Acquisition and Construction Subaccount, and such moneys in the Tax-Exempt Acquisition and Construction Subaccount and Taxable Acquisition and Construction Subaccount shall be applied as set forth in Section 5.01 of the Master Indenture and this Section 4.01(a). Any moneys remaining in the Tax-Exempt Acquisition and Construction Subaccount and a Taxable Acquisition and Construction Subaccount after the Completion Date including payment of all costs of the Parcel A-4 Project, as evidenced in a certificate from the Consulting Engineer and the adoption of a resolution by the Issuer accepting the Parcel A-4 Project delivered to the Trustee, shall be transferred to the Tax-Exempt General Redemption Subaccount and the Taxable General Redemption Subaccount, as applicable, of the Series 2019 Bond Redemption Account. Upon presentment to the Trustee of a properly signed requisition in substantially the form attached hereto as Exhibit C, the Trustee shall withdraw moneys from the Tax-Exempt Acquisition and Construction Subaccount and the Taxable Acquisition and Construction Subaccount. Moneys on deposit in the Tax-Exempt Acquisition and Construction Subaccount shall be requisitioned and paid only for the components of the Parcel A-4 Project labeled “Tax-Exempt” on Exhibit A attached hereto. The Trustee may conclusively rely on and honor a properly signed requisition and shall have no duty to verify whether moneys drawn from the Tax-Exempt Acquisition and Construction Subaccount may be used for the purpose of such requisition. After each Interest Payment Date, the Trustee shall transfer any investment earning in the Tax-Exempt Acquisition and Construction Subaccount  and the Taxable Acquisition and Construction Subaccount to the Tax-Exempt Reserve Subaccount and the Taxable Reserve Subaccount, as applicable. Pursuant to the Master Indenture, the Trustee shall establish two (2) separate Accounts within the Acquisition and Construction Fund designated as the “Tax-Exempt Costs of Issuance Account” and the “Taxable Costs of Issuance Account.” Proceeds of the Tax-Exempt Bonds shall be deposited into the Tax- Exempt Costs of Issuance Account and proceeds of the Taxable Bonds shall be deposited into  the Taxable Costs of Issuance Account and in the amounts set forth in Section 2.06 of this Fifth Supplemental Indenture. Upon presentment to the Trustee of a properly signed requisition in substantially the form attached hereto as Exhibit C, the Trustee shall withdraw moneys from the Tax-Exempt Costs of Issuance Account and Taxable Costs of Issuance Account to pay the costs of issuing the Tax-Exempt Bonds and Taxable Bonds, as applicable. The Trustee may conclusively rely on the allocation of the costs of issuance set forth in the final numbers of the Underwriter to determine which Costs of Issuance Account to pay invoices. Six months after the issuance of the Series 2019 Bonds, any moneys remaining in the Tax-Exempt Costs of Issuance Account and Taxable Costs of Issuance Account in excess of the actual costs of issuing each

Series of the Series 2019 Bonds requested to be disbursed by the Issuer shall be deposited into the Series 2019 Interest Account provided moneys from the Tax-Exempt Costs of Issuance Account shall be used to pay interest on only the Tax-Exempt Bonds. Any deficiency in the amount allocated to pay the cost of issuing the Series 2019 Bonds shall be paid from excess Series 2019 Pledged Revenues on deposit in the Series 2019 Revenue Account.

	Pursuant to Section 6.03 of the Master Indenture, the Trustee shall establish a separate Account within the Revenue Fund designated as the “Series 2019 Revenue Account.” 2019 Special Assessments (except for Prepayments of 2019 Special Assessments which shall be identified as such by the Issuer to the Trustee and deposited in the Tax-Exempt and Taxable Prepayment Subaccounts on a pro-rata basis) shall be deposited by the Trustee into the Series 2019 Revenue Account which shall be applied as set forth in Section 6.03 of the Master Indenture, Section 3.01(b)(i) of this Fifth Supplemental Indenture and Section 4.02 of this Fifth Supplemental Indenture.


	Pursuant to Section 6.04 of the Master Indenture, the Trustee shall establish a separate Account within the Debt Service Fund designated as the “Series 2019 Principal Account.” Moneys shall be deposited into the Series 2019 Principal Account as provided in Section 6.04 of the Master Indenture and Section 4.02 of this Fifth Supplemental Indenture, and applied for the purposes provided therein.


	Pursuant to Section 6.04 of the Master Indenture, the Trustee shall establish two (2) separate Accounts within the Debt Service Fund designated as the “Series 2019 Interest Account” and the “Series 2019 Capitalized Interest Account” and within the Series 2019 Capitalized Interest Account there shall be created and established a “Tax-Exempt Capitalized Interest Subaccount” and a “Taxable Capitalized Interest Subaccount.” Moneys deposited into the Series 2019 Interest Account and respective subaccounts of the Series 2019 Capitalized Interest Account pursuant to Section 6.04 of the Master Indenture and Sections 2.06 and 4.02 of this Fifth Supplemental Indenture, shall be applied for the purposes provided therein.


	Pursuant to Section 6.05 of the Master Indenture, the Trustee shall establish a separate Account within the Debt Service Reserve Fund designated as the “Series 2019 Reserve Account” and within such Account there shall be created and established a “Tax- Exempt Reserve Subaccount” and a “Taxable Reserve Subaccount.” Proceeds of the Series 2019 Bonds shall be deposited into the respective subaccounts of the Series 2019 Reserve Account in the amounts set forth in Section 2.06 of this Fifth Supplemental Indenture, and such moneys, together with any other moneys deposited into the respective subaccounts of the Series 2019 Reserve Account shall be applied for the purposes provided therein and in this Section 4.01(e) of this Fifth Supplemental Indenture. Subject to the last paragraph of this Section 4.01(e), all investment earnings on moneys in the Tax-Exempt Reserve Subaccount and the Taxable Reserve Subaccount of the Series 2019 Reserve Account in excess of the Tax-Exempt Reserve Requirement and Taxable Reserve Requirement shall be transferred to the Series 2019 Revenue Account, provided that any earnings on proceeds of the Tax-Exempt Bonds will be used only to pay interest on the Tax-Exempt Bonds.


Notwithstanding any of the foregoing, amounts on deposit in the Tax-Exempt Reserve Subaccount and the Taxable Reserve Subaccount, respectively, of the Series 2019 Reserve Account shall be transferred by the Trustee, in the amounts directed in writing by the Majority
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Holders of the Series 2019 Bonds of each Series to the Tax-Exempt General Redemption Subaccount and the Taxable General Redemption Subaccount of the Series 2019 Bond Redemption Account, as applicable, if as a result of the application of Article X of the Master Indenture, the proceeds received from lands sold subject to the 2019 Special Assessments and applied to redeem a portion of the Series 2019 Bonds is less than the principal amount of Series 2019 Bonds indebtedness attributable to such lands.

On each March 15 and September 15 (or, if such date is not a Business Day, on the Business Day next preceding such day), the Trustee shall determine the amount on deposit in the Tax-Exempt Reserve Subaccount and Taxable Reserve Subaccount, as applicable, and transfer any excess therein above the applicable Reserve Requirement caused by investment earnings, as set forth in the first paragraph of this Section 4.01(e).

	Pursuant to Section 6.06 of the Master Indenture, the Trustee shall establish a separate Series Bond Redemption Account within the Bond Redemption Fund designated as the “Series 2019 Bond Redemption Account” and within such Account, a “Tax- Exempt General Redemption Subaccount,” a “Taxable General Redemption Subaccount,” a “Tax-Exempt Prepayment Subaccount,” and a “Taxable Prepayment Subaccount.” Except as otherwise provided in this Fifth Supplemental Indenture regarding Prepayments or moneys to be deposited into the Tax-Exempt and Taxable Prepayment Subaccounts as provided in Section

6.06 of the Master Indenture, all other moneys designated for deposit therein shall be deposited to the Tax-Exempt and Taxable General Redemption Subaccounts of the Series 2019 Bond Redemption Account on a pro-rata basis.

	Moneys that are deposited into the Tax-Exempt and Taxable General Redemption Subaccounts of the Series 2019 Bond Redemption Account (including all earnings on investments held therein) shall be used to call the Tax-Exempt Bonds from the Tax-Exempt General Redemption Subaccount and the Taxable Bonds from the Taxable General Redemption Subaccount for the extraordinary mandatory redemption in whole with respect to the applicable Series of 2019 Bonds, pursuant to Section 3.01(b)(ii) hereof or in part pursuant to Section 3.01(b)(iii) hereof.


	Moneys in the Tax-Exempt and Taxable Prepayment Subaccounts of the Series 2019 Bond Redemption Account (including all earnings on investments held in such Subaccounts of the Series 2019 Bond Redemption Account) shall be accumulated therein to be used to call for redemption pursuant to Section 3.01(b)(i) hereof an amount of the Tax-Exempt Bonds and/or Taxable Bonds, as applicable, equal to the amount of money transferred to the Tax-Exempt and Taxable Prepayment Subaccounts of the Series 2019 Bond Redemption Account for the purpose of such extraordinary mandatory redemption on the dates and at the price provided in such Section 3.01(b)(i) hereof.


	The Issuer hereby directs the Trustee to establish a Series 2019 Rebate Fund designated as the “Series 2019 Rebate Fund.” Moneys shall be deposited into the Series 2019 Rebate Fund with respect to the Tax-Exempt Bonds, as provided in the Arbitrage Certificate and applied for the purposes provided therein.


SECTION 4.02. Series 2019 Revenue Account.  The Trustee shall transfer from  amounts on deposit in the Series 2019 Revenue Account to the Funds, Accounts and subaccounts
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designated below, the following amounts, at the following times and in the following order of priority:

FIRST, upon receipt but no later than the Business Day next preceding each May 1 commencing May 1, 2020, to the Series 2019 Interest Account of the Debt Service Fund, an amount from the Series 2019 Revenue Account equal to the interest on the Series 2019 Bonds becoming due on the next succeeding May 1, less any amount on deposit in the Series 2019 Interest Account and the Tax-Exempt Capitalized Interest Subaccount (which shall be used to pay interest on the Tax-Exempt Bonds) and the Taxable Capitalized Interest Subaccount (which shall be used to pay interest on the Taxable Bonds) not previously credited;

SECOND, upon receipt but no later than the Business Day next preceding each November 1 commencing November 1, 2020, to the Series 2019 Interest Account of the Debt Service Fund, an amount from the Series 2019 Revenue Account equal to the interest on the Series 2019 Bonds becoming due on the next succeeding November 1, less any amounts on deposit in the Series 2019 Interest Account and the Tax-Exempt Capitalized Interest Subaccount (which shall be used to pay interest on the Tax-Exempt Bonds) and the Taxable Capitalized Interest Subaccount (which shall be used to pay interest on the Taxable Bonds) not previously credited;

THIRD, notwithstanding the foregoing, at any time the Series 2019 Bonds are subject to redemption on a date which is not an Interest Payment Date, the Trustee shall be authorized to transfer from the Series 2019 Revenue Account to the Series 2019 Interest Account, the amount necessary to pay interest on the Series 2019 Bonds subject to redemption on such date;

FOURTH, upon receipt but no later than the Business Day next preceding each Interest Payment Date while Series 2019 Bonds remain Outstanding, to the Tax-Exempt and Taxable Reserve Subaccounts, on a pro-rata basis, an amount from the Series 2019 Revenue Account equal to the amount, if any, which is necessary to make the amount on deposit therein equal to the applicable Reserve Requirements for each Series of the Series 2019 Bonds;

FIFTH, no later than the Business Day next preceding May 1, 2029 which is the principal payment date for the Series 2019 Bonds, to the Series 2019 Principal Account of the Debt Service Fund, an amount from the Series 2019 Revenue Account equal to the principal amount of Series 2019 Bonds Outstanding maturing on such May 1, 2029, less any amounts on deposit in the Series 2019 Principal Account not previously credited; and

SIXTH, subject to the foregoing paragraphs, the balance of any moneys  remaining after making the foregoing deposits shall be first deposited into the Series  2019 Costs of Issuance Account to cover any deficiencies in the amount allocated to pay the cost of issuing the Series 2019 Bonds and next, any balance in the Series 2019 Revenue Account shall remain on deposit in such Series 2019 Revenue Account, unless pursuant to the Arbitrage Certificate, it is necessary to make a deposit into the Series 2019 Rebate Fund with respect to the Tax-Exempt Bonds, in which case, the Issuer shall direct the Trustee to make such deposit thereto.
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Notwithstanding that the Issuer has funded the Tax-Exempt and Taxable Capitalized Interest Subaccounts to pay interest on the respective Series of Series 2019 Bonds through at least January 1, 2021 with respect to the Tax-Exempt Bonds and November 1, 2021 with respect to the Taxable Bonds, moneys on deposit in the Tax-Exempt and Taxable Capitalized Interest Accounts, including all investment earnings thereon, shall remain on deposit in such Subaccounts and be used by the Trustee to pay interest on the Series 2019 Bonds of the applicable Series on any subsequent Interest Payment Date if moneys remain after January 1, 2021 and November 1, 2021, respectively. When such Subaccounts have been depleted of all funds, the Trustee shall be authorized to close such Subaccounts.

SECTION 4.03.  Power to Issue Series 2019 Bonds and Create Lien.   The Issuer is   duly authorized under the Act and all applicable laws of the State to issue the Series 2019 Bonds, to execute and deliver the 2019 Indenture and to pledge the Series 2019 Pledged Revenues for the benefit of the Series 2019 Bonds to the extent set forth herein. The Series 2019 Pledged Revenues are not and shall not be subject to any other lien senior to or on a parity with the lien created in favor of the Series 2019 Bonds, except as otherwise permitted under the Master Indenture. The Series 2019 Bonds and the provisions of the 2019 Indenture are and will be valid and legally enforceable obligations of the Issuer in accordance with their respective terms. The Issuer shall, at all times, to the extent permitted by law, defend, preserve and protect the pledge created by the 2019 Indenture and all the rights of the Owners of the Series 2019 Bonds under the 2019 Indenture against all claims and demands of all persons whomsoever.

SECTION 4.04.   Parcel A-4 Project to Conform to Consulting Engineers Report.    Upon the issuance of the Series 2019 Bonds, the Issuer will promptly proceed to construct or acquire the Parcel A-4 Project, as described in Exhibit A hereto and in the Consulting Engineer’s Report relating thereto, all pursuant to the terms and provisions of the Acquisition Agreement.

SECTION 4.05.	Prepayments; Removal of 2019 Special Assessment Liens.

	At any time any owner of property subject to the 2019 Special Assessments may, at its option, or as a result of acceleration of the 2019 Special Assessments because of non-payment thereof, shall require the Issuer to reduce or release and extinguish the lien upon its property by virtue of the levy of the 2019 Special Assessments by paying or causing there to be paid, to the Issuer all or a portion of the 2019 Special Assessment, which shall constitute Series 2019 Prepayment Principal, plus accrued interest to the next succeeding Interest Payment Date (or the first succeeding Interest Payment Date if such Prepayment is made within forty-five (45) calendar days before an Interest Payment Date), attributable to the property subject to 2019 Special Assessment owned by such owner. To the extent that such Prepayments are to be used to redeem Series 2019 Bonds, in the event the amount in the Tax-Exempt Reserve Subaccount and Taxable Reserve Subaccount will exceed the Tax-Exempt Reserve Requirement and the Taxable Reserve Requirement for the Series 2019 Bonds as a result of a Prepayment in accordance with this Section 4.05(a) and the resulting redemption of the Series 2019 Bonds in accordance with Section 3.01(b)(i) of this Fifth Supplemental Indenture, the excess amount shall be transferred from the Tax-Exempt Reserve Subaccount and Taxable Reserve Subaccount to the Tax-Exempt Prepayment Subaccount and the Taxable Prepayment Subaccount, as applicable, of the 2019 Bond Redemption Account as a credit against the Series 2019 Prepayment Principal otherwise required to be paid by the owner of such lot or parcel, upon written instructions to the Trustee by the District Manager, on behalf of the Issuer, together with a certification stating that,

after giving effect to such transfers sufficient moneys will be on deposit in the Tax-Exempt Reserve Subaccount and the Taxable Reserve Subaccount to equal or exceed the Tax-Exempt Reserve Requirement and the Taxable Reserve Requirement for the Tax-Exempt Bonds and the Taxable Bonds and which certificate of the District Manager will further state that, after giving effect to the proposed redemption of Series 2019 Bonds, there will be sufficient Series 2019 Pledged Revenues to pay the principal and interest, when due, on all Series 2019 Bonds that will remain Outstanding.

	Upon receipt of Series 2019 Prepayment Principal as described in paragraph (a) above, subject to satisfaction of the conditions set forth therein, the Issuer shall immediately pay the amount so received to the Trustee, and the Issuer shall take such action as is necessary to record in the official records of the Issuer that the 2019 Special Assessment has been paid in whole or in part and that such 2019 Special Assessment lien is thereby reduced, or released and extinguished, as the case may be.


	All Series 2019 Prepayment Principal shall be deposited in the Tax- Exempt Prepayment Subaccount and the Taxable Prepayment Subaccount on a pro-rata basis determined by the Outstanding principal amount of each Series of Series 2019 Bonds prior to such Prepayment.


[END OF ARTICLE IV]
ARTICLE V
COVENANTS AND DESIGNATIONS OF THE ISSUER

SECTION 5.01. Collection of 2019 Special Assessments. Pursuant to the terms and provisions of the Master Indenture and except as provided in the next succeeding sentence, the Issuer shall collect the 2019 Special Assessments relating to the acquisition and construction of the Parcel A-4 Project through the Uniform Method of Collection (the “Uniform Method”) afforded by Chapter 197, Florida Statutes. Pursuant to the terms and provisions of the Master Indenture, the Issuer shall, pursuant to the provisions of the Assessment Resolutions, directly collect the 2019 Special Assessments levied in lieu of the Uniform Method with respect to any assessable lands which have not yet been platted or the timing for using the Uniform Method will not yet allow for using such method, unless the Trustee at the direction of the Majority Holders directs the Issuer otherwise. In addition, and not in limitation of, the covenants contained elsewhere in this Fifth Supplemental Indenture and in the Master Indenture, the Issuer covenants to comply with the terms of the proceedings heretofore adopted with respect to the 2019 Special Assessments, and to levy the 2019 Special Assessments in such manner as will generate funds sufficient to pay debt service on the Series 2019 Bonds when due. All 2019 Special Assessments that are collected directly by the Issuer shall be due and payable by the landowner not later than thirty (30) days prior to each Interest Payment Date. If after all the Series 2019 Bonds have been paid in full, any remaining 2019 Special Assessments held by the Trustee shall be returned to the Issuer. The Issuer shall give a credit to the applicable landowners from such remaining 2019 Special Assessments against special assessments levied by the Issuer for maintenance purposes.

SECTION 5.02. Continuing Disclosure.  Although the Series 2019 Bonds are not  subject to the requirements of Rule 15c2-12 promulgated under the Securities and Exchange Act of 1934, contemporaneously with the execution and delivery hereof, the Issuer has executed and delivered a Continuing Disclosure Agreement. The Issuer covenants and agrees to comply with the provisions of such Continuing Disclosure Agreement applicable to it; however, as set forth therein, failure to so comply shall not constitute and Event of Default hereunder, but shall instead be enforceable by mandamus or any other means of specific performance.

SECTION 5.03.      Investment of Funds, Accounts and Subaccounts.   The provisions  of Section 7.02 of the Master Indenture shall apply to the investment and reinvestment of moneys in the Series 2019 Accounts and subaccounts therein created hereunder.

SECTION 5.04.  Additional  Obligations.  The  Issuer  covenants  not  to  issue  any other Bonds or other debt obligations secured by 2019 Special Assessments levied against the assessable lands within Parcel A-4 within Assessment Area One within the District to finance any capital Project. In addition, the Issuer covenants not to impose any type of non-ad valorem taxes within Parcel A-4 other than special assessments to pay a portion of the operation, maintenance and administration expenses of the Issuer. Notwithstanding the foregoing  covenants of the Issuer, the Issuer may issue other Bonds or debt obligations secured by Special Assessments levied on assessable lands within Parcel A-4 within Assessment Area One for the following purposes:

	to refund, at any time, the Series 2019 Bonds secured by the 2019 Special Assessments or the Series 2018-2 Bonds, and the Clubhouse Bonds secured by Special Assessments, levied on assessable lands within Parcel A-4 within Assessment Area One;
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	to finance any other capital project through the issuance of other Bonds or debt obligations provided no Series 2019 Bonds, Series 2018-2 Bonds and Clubhouse Bonds remain Outstanding;


	at any time to finance capital projects that are necessary for health, safety or welfare reasons or to remediate a natural disaster through the issuance of Bonds or other debt obligations; and


	to issue any other Bonds or other debt obligations secured by Special Assessments for any purpose within Assessment Area One with the written consent of the beneficial owners of all of the Series 2018-2 Bonds, the Clubhouse Bonds and Series 2019 Bonds Outstanding and the written consent of the affected landowners.


The Trustee and the Issuer may rely on a written certificate from the District Manager regarding the occurrence of any event described in subparagraph (c) above. For purposes of this Section 5.04, the term Special Assessments means any non-ad valorem assessments including “special assessments” levied and collected by the Issuer under Section 190.022 of the Act for maintenance purposes or “maintenance assessments,” levied and collected by the Issuer under Section 190.021(3) of the Act.

SECTION 5.05.  Requisite  Owners  for  Direction  or  Consent.  Anything  in  the Master Indenture to the contrary notwithstanding, any direction or consent or similar provision which requires more than fifty percent (50%) of the Owners, shall in each case be deemed to refer to, and shall mean, the Majority Holders.

SECTION 5.06. Acknowledgement Regarding Series 2019 Acquisition and  Construction Account Moneys Following an Event of Default. In accordance with the provisions of the 2019 Indenture, upon the occurrence of an Event of Default with respect to the Series 2019 Bonds, the Series 2019 Bonds are payable solely from the Series 2019 Pledged Revenues and any other moneys held by the Trustee under the 2019 Indenture for such purpose. Anything in the 2019 Indenture to the contrary notwithstanding, the Issuer hereby acknowledges that, upon the occurrence of an Event of Default with respect to the Series 2019 Bonds, (i) the Series 2019 Pledged Revenues include, without limitation, all amounts on deposit in the Tax-Exempt and Taxable Acquisition and Construction Subaccounts of the Series 2019 Acquisition and Construction Account of the Acquisition and Construction Fund then held by the Trustee, (ii) the Series 2019 Pledged Revenues may not be used by the Issuer (whether to pay costs of the Parcel A-4 Project or otherwise) without the consent of the Majority Holders, and (iii) the Series 2019 Pledged Revenues may be used by the Trustee, at the direction or with the approval of the Majority Holders, to pay the reasonable costs and expenses incurred in connection with the pursuit of remedies under the 2019 Indenture provided no moneys on deposit in the Tax-Exempt Acquisition and Construction Subaccount and the Tax-Exempt Reserve Subaccount shall be used by the Trustee for any remedial purpose without the delivery of an opinion of Bond Counsel to the effect such proposed use would be permitted under the Code. The Issuer also acknowledges and agrees that from and after an Event of Default, the Trustee is authorized to exercise the Issuer’s rights under the Collateral Assignment at the direction of the Majority Holders but without the consent or approval of the Issuer and the Issuer covenants not to enter into any contract regarding the Parcel A-4 Project from and after the occurrence of an Event of Default without the written direction of the Majority Holders. No moneys on deposit in the Tax-Exempt
Acquisition and Construction Subaccount and in the Tax-Exempt Reserve Subaccount shall be used to pay Debt Service on the Taxable Bonds.


[END OF ARTICLE V]
ARTICLE VI
THE TRUSTEE; THE PAYING AGENT AND REGISTRAR

SECTION 6.01.    Acceptance of Trust.   The Trustee accepts and agrees to execute     the trusts hereby created and agrees to perform such trusts upon the terms and conditions set forth in the 2019 Indenture. The Trustee agrees to act as Paying Agent and Registrar for the Series 2019 Bonds.

SECTION 6.02. Trustee’s Duties. The  Trustee  shall  not  be  responsible  in  any manner for the due execution of this Fifth Supplemental Indenture by the Issuer or for the recitals contained herein (except for the certificates of authentication on the Series 2019 Bonds), all of which are made solely by the Issuer. Except as otherwise expressly stated in this Fifth Supplemental Indenture, nothing contained herein shall limit the rights, benefits, privileges, protection and entitlement inuring to the Trustee under the Master Indenture.


[END OF ARTICLE VI]
ARTICLE VII MISCELLANEOUS PROVISIONS

SECTION 7.01. Interpretation of Fifth Supplemental Indenture. This  Fifth Supplemental Indenture amends and supplements the Master Indenture with respect to the Series 2019 Bonds, and all of the provisions of the Master Indenture, to the extent not inconsistent herewith, are incorporated in this Fifth Supplemental Indenture by reference. To the maximum extent possible, the Master Indenture and the Fifth Supplemental Indenture shall be read and construed as one document.

SECTION 7.02. Amendments. Any  amendments  to  this  Fifth  Supplemental  Indenture shall be made pursuant to the provisions for amendment contained in the Master Indenture.

SECTION 7.03.      Counterparts.  This Fifth Supplemental Indenture may be executed  in any number of counterparts, each of which when so executed and delivered shall be an original; but such counterparts shall together constitute but one and the same instrument.

SECTION 7.04. Appendices and Exhibits.  Any and all schedules, appendices or  exhibits referred to in and attached to this Fifth Supplemental Indenture are hereby incorporated herein and made a part of this Fifth Supplemental Indenture for all purposes.

SECTION 7.05.    Payment Dates.   In any case in which an Interest Payment Date or  the maturity date of the Series 2019 Bonds or the date fixed for the redemption of any Series 2019 Bonds shall be other than a Business Day, then payment of interest, principal or Redemption Price need not be made on such date but may be made on the next succeeding Business Day, with the same force and effect as if made on the due date, and no interest on such payment shall accrue for the period after such due date if payment is made on such next succeeding Business Day.

SECTION 7.06.  No Rights Conferred on Others.  Nothing herein contained shall   confer any right upon any Person other than the parties hereto and the Holders of the Series 2019 Bonds.


[Remainder of page intentionally left blank.]
IN WITNESS WHEREOF, Avenir Community Development District has caused this Fifth Supplemental Trust Indenture to be executed by the Chairperson or Vice Chairperson of its Board of Supervisors and its corporate seal to be hereunto affixed and attested by the Secretary of its Board of Supervisors and Regions Bank has caused this Fifth Supplemental Trust Indenture to be executed by one of its authorized signatories, all as of the day and year first above written.

AVENIR COMMUNITY DEVELOPMENT DISTRICT
[SEAL]

Attest:



By:	 Name: Jason Pierman	 Title: Secretary, Board of Supervisors         
 

By:			 Name: Virginia Cepero		 Title:	Chairperson/Vice Chairperson	 Board of Supervisors	

REGIONS BANK, as Trustee, Paying Agent and Registrar

By:	 Name: Craig A. Kaye	 Title: Vice President and Trust Officer        
STATE OF FLORIDA	)
) SS:
COUNTY PALM BEACH	)

On this day of December, 2019, before me, a notary public in and for the State and County aforesaid, personally appeared Virginia Cepero and Jason Pierman, Chairperson and Secretary, respectively, of Avenir Community Development District (the “Issuer”), who acknowledged that they did so sign the foregoing instrument as such officers, respectively, for and on behalf of said Issuer; that the same is their free act and deed as such officers, respectively, and the free act and deed of said Issuer; and that the seal affixed to said instrument is the seal of said Issuer; that they respectively appeared before me this day in person and severally acknowledged that they, being thereunto duly authorized, signed, sealed with the seal of said Issuer, for the uses and purposes therein set forth.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my notarial seal the day and year in this certificate first above written.

NOTARY PUBLIC, STATE OF FLORIDA



(Name of Notary Public, Print, Stamp or
Type as Commissioned)

Personally known to me, or Produced identification:


(Type of Identification Produced)
STATE OF FLORIDA	)
) SS:
COUNTY OF DUVAL	)

On this day of December, 2019, before me, a notary public in and for the State and County aforesaid, personally appeared Craig A. Kaye, a Vice President and Trust Officer of Regions Bank, as trustee (the “Trustee”), who acknowledged that he did so sign said instrument as such officer for and on behalf of the Trustee; that the same is his free act and deed as such officer and the free act and deed of the Trustee; that he appeared before me on this day in person and acknowledged that he, being thereunto duly authorized, signed, for the uses and purposes therein set forth.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my notarial seal the day and year in this certificate first above written.

NOTARY PUBLIC, STATE OF FLORIDA



(Name of Notary Public, Print, Stamp or Type as
Commissioned)

Personally known to me, or Produced identification:


(Type of Identification Produced)
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EXHIBIT A
DESCRIPTION OF THE PARCEL A-4 PROJECT*

The Parcel A-4 Project includes, but is not limited to, the following improvements:

Stormwater management and control facilities, including, but not limited to, related earthwork on public lands and components of the road improvements directly relating to the stormwater management and control facilities;**
Water and wastewater systems, including payment of connection fees;** Roadway improvements, including payment of impact fees;** Landscaping and irrigation in rights-of-way, including entrance features; Underground differential cost of electric lines;**
Hardscape;
Walls; and
Installation of dry utilities.

Contingency and all related soft and incidental costs are built into the various cost items.

*As more fully described in the Third Supplemental Engineer’s Report of Ballbé & Associates, Inc., dated December 2, 2019, as may be further amended and supplemented from time to time.

**Only these items may be financed with the proceeds on deposit in the Tax-Exempt Acquisition and Construction Subaccount. With respect to any roadway improvements, only such roadways that do not restrict access to the public may be financed with the proceeds on deposit in the Tax- Exempt Acquisition and Construction Subaccount.
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EXHIBIT B
THIS BOND MAY NOT BE TRANSFERRED OR SOLD IN A DENOMINATION OF LESS THAN $100,000.00


[FORM OF TAX-EXEMPT BOND]

RB-1	$4,300,000
UNITED STATES OF AMERICA STATE OF FLORIDA
COUNTY OF PALM BEACH CITY OF PALM BEACH GARDENS
AVENIR COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT BOND, SERIES 2019B (PARCEL A-4 PROJECT)


Interest Rate	Maturity Date	Date of Original Issuance		CUSIP 5.250%		May 1, 2029		December 23, 2019	053575J AG1
Registered Owner:-------------------------------Cede & Co.-------------------------------------------------

Principal Amount:	FOUR MILLION THREE HUNDRED THOUSAND AND 00/100 DOLLARS

KNOW ALL PERSONS BY THESE PRESENTS that the Avenir Community Development District (the “Issuer”), for value received, hereby promises to pay to the registered owner shown above or registered assigns, on the date specified above, from the sources hereinafter mentioned, upon presentation and surrender hereof (except while the herein defined Series 2019 Bonds are in book-entry only form such presentation shall not be required, at the designated corporate trust office of Regions Bank, as paying agent (said Regions Bank and any successor paying agent being herein called the “Paying Agent”), the Principal Amount set forth above (with interest thereon at the Interest Rate per annum set forth above, computed on 360-day year of twelve 30-day months), said principal payable on the Maturity Date stated above. Principal of this Bond is payable at the designated corporate trust office of Regions Bank in lawful money of the United States of America. Interest on this Bond is payable by check or draft of the Paying Agent made payable to the registered owner and mailed on each May 1 and November 1, commencing May 1, 2020 to the address of the registered owner as such name and address shall appear on the registry books of the Issuer maintained by Regions Bank, as registrar (said Regions Bank and any successor registrar being herein called the “Registrar”) at the close of business on the first day of the calendar month preceding each interest payment date (the “Record Date”). Such interest shall be payable from the most recent interest payment date next preceding the date of authentication hereof to which interest has been paid, unless the date of authentication hereof is a May 1 or November 1 to which interest has been paid, in which case from the date of authentication hereof, or unless such date of authentication is prior to May 1,
2020, in which case from the date of initial delivery, or unless the date of authentication hereof is between a Record Date and the next succeeding interest payment date, in which case from such interest payment date. Any such interest not so punctually paid or duly provided for shall forthwith cease to be payable to the registered owner on such Record Date and may be paid to the person in whose name this Bond is registered at the close of business on a Special Record Date for the payment of such defaulted interest to be fixed by Regions Bank, as trustee (said Regions Bank and any successor trustee being herein called the “Trustee”), notice whereof shall be given to Bondholders of record as of the fifth (5th) day prior to giving such notice, at their registered addresses, not less than ten (10) days prior to such Special Record Date, or may be paid, at any time in any other lawful manner, as more fully provided in the Indenture (defined below). Any capitalized term used in this Bond and not otherwise defined shall have  the meaning ascribed to such term in the Indenture.

THE BONDS ARE LIMITED OBLIGATIONS OF THE ISSUER PAYABLE SOLELY OUT OF THE SERIES 2019 PLEDGED REVENUES PLEDGED THEREFOR UNDER THE INDENTURE AND NEITHER THE PROPERTY, THE FULL FAITH AND CREDIT, NOR THE TAXING POWER OF THE ISSUER, THE CITY OF PALM BEACH GARDENS, FLORIDA (THE “CITY”), PALM BEACH COUNTY, FLORIDA (THE “COUNTY”), THE STATE OF FLORIDA (THE “STATE”), OR ANY OTHER POLITICAL SUBDIVISION THEREOF, IS PLEDGED AS SECURITY FOR THE PAYMENT OF THE BONDS; HOWEVER, THE ISSUER IS OBLIGATED UNDER THE INDENTURE TO LEVY AND TO EVIDENCE AND CERTIFY, OR CAUSE TO BE CERTIFIED, FOR COLLECTION, 2019 SPECIAL ASSESSMENTS (AS DEFINED IN THE HEREIN REFERRED TO FIFTH SUPPLEMENTAL INDENTURE) TO SECURE AND PAY THE BONDS. THE BONDS DO NOT CONSTITUTE AN INDEBTEDNESS OF THE ISSUER, THE CITY, THE COUNTY, THE STATE, OR ANY OTHER POLITICAL SUBDIVISION THEREOF WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY PROVISION OR LIMITATION.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any benefit or security under the Indenture until it shall have been authenticated by execution of the Trustee, as Authentication Agent of the certificate of authentication endorsed hereon.

This Bond is one of an authorized issue of Bonds of the Avenir Community Development District, a community development district duly created, organized and existing under Chapter 190, Florida Statutes (the Uniform Community Development District Act of 1980), as amended (the “Act”) and Ordinance No. 17, 2016 of the City Council of the City of Palm Beach Gardens, Florida on January 5, 2017, designated as “Avenir Community Development District Special Assessment Bonds, Series 2019B (Parcel A-4 Project)” (the “Tax-Exempt Bonds”) in the aggregate principal amount of FOUR MILLION THREE HUNDRED THOUSAND AND 00/100 DOLLARS ($4,300,000.00) of like date, tenor and effect, except as to number, denomination, interest rate and maturity date. The Series 2019 Bonds (as defined below) are being issued under authority of the laws and Constitution of the State of Florida, including particularly the Act, to pay the costs of constructing and/or acquiring the Parcel A-4 Project (as defined in the herein referred to Indenture). The Tax-Exempt Bonds shall be issued as fully registered bonds in authorized denominations, as set forth in the herein defined Fifth Supplemental Indenture. The Bonds are issued under and secured by a Master Trust Indenture
dated as of May 1, 2018 (the “Master Indenture”), as amended and supplemented by a Fifth Supplemental Trust Indenture dated as of December 1, 2019 (the “Fifth Supplemental Indenture” and together with the Master Indenture, the “Indenture”), each by and between the Issuer and the Trustee, executed counterparts of which are on file at the designated corporate trust office of the Trustee in Jacksonville, Florida. Simultaneously with the issuance of the Tax-Exempt Bonds,  the Issuer shall issue its Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Taxable Bonds” and, together with the Tax-Exempt Bonds, the “Bonds” or the “Series 2019 Bonds”).

Reference is hereby made to the Indenture for the provisions, among others, with respect to the custody and application of the proceeds of the Series 2019 Bonds issued under the Indenture, the operation and application of the Debt Service Fund, the Tax-Exempt and Taxable Reserve Subaccounts within the Series 2019 Debt Service Reserve Account within the Debt Service Reserve Fund and other Funds, Accounts and subaccounts (each as defined in the Fifth Supplemental Indenture) charged with and pledged to the payment of the principal of and the interest on the Series 2019 Bonds, the levy and the evidencing and certifying for collection, of the 2019 Special Assessments, the nature and extent of the security for the Bonds, the terms and conditions on which the Series 2019 Bonds are issued, the rights, duties and obligations of the Issuer and of the Trustee under the Indenture, the conditions under which such Indenture may be amended without the consent of the registered owners of the Series 2019 Bonds, the conditions under which such Indenture may be amended with the consent of the Majority Holders of the Series 2019 Bonds outstanding, and as to other rights and remedies of the registered owners of the Series 2019 Bonds.

The owner of this Bond shall have no right to enforce the provisions of the Indenture or to institute action to enforce the covenants therein, or to take any action with respect to any event of default under the Indenture or to institute, appear in or defend any suit or other proceeding with respect thereto, except as provided in the Indenture.

It is expressly agreed by the owner of this Bond that such owner shall never have the right to require or compel the exercise of the ad valorem taxing power of the Issuer, the County, the City, the State or any other political subdivision thereof, or taxation in any form of any real or personal property of the Issuer, the County, the City, the State or any other political subdivision thereof, for the payment of the principal of and interest on this Bond or the making of any other sinking fund and other payments provided for in the Fifth Supplemental Indenture, except for 2019 Special Assessments to be assessed and levied by the Issuer as set forth in the Indenture.

By the acceptance of this Bond, the owner hereof assents to all the provisions of the Indenture.

This Bond is payable from and secured by Series 2019 Pledged Revenues, as such term is defined in the Fifth Supplemental Indenture, all in the manner provided in the Indenture. The Indenture provides for the levy and the evidencing and certifying, of non-ad valorem assessments in the form of 2019 Special Assessments to secure and pay the Bonds.
The Series 2019 Bonds are subject to redemption prior to maturity in the amounts, at the times and in the manner provided below. All payments of the redemption price of the Series 2019 Bonds shall be made on the dates specified below.

Extraordinary Mandatory Redemption in Whole or in Part.

The Series 2019 Bonds are subject to extraordinary mandatory redemption prior to maturity by the Issuer in whole or in part, on any date (other than in the case of clause (i) below which extraordinary mandatory redemption in part must occur on a Quarterly Redemption Date), at a Redemption Price equal to 100% of the principal amount of the Series 2019 Bonds to be redeemed, plus interest accrued to the redemption date, as follows:

	from Series 2019 Prepayment Principal deposited in the Taxable Prepayment Subaccount and Tax-Exempt Prepayment Subaccount on a pro-rata basis based on the Outstanding principal amount of each of the Series of the Series 2019 Bonds following the payment in whole or in part of 2019 Special Assessments on any assessable property within Parcel A-4 within Assessment Area One of the District in accordance with the provisions of Section 4.05(a) of this Fifth Supplemental Indenture, and, as applicable, amounts transferred from the Taxable Reserve Subaccount to the Taxable Prepayment Subaccount and Tax-Exempt Reserve Subaccount to the Tax-Exempt Prepayment Subaccount as a credit against the amount  of the Series 2019 Prepayment Principal due and owing.


	from moneys, if any, on deposit in the Series 2019 Funds, Accounts and subaccounts in the Funds and Accounts (other than the Series 2019 Rebate Fund, the Series 2019 Costs of Issuance Account, and the Tax-Exempt Acquisition and Construction Subaccount and the Taxable Acquisition and Construction Subaccount within the Series 2019 Acquisition and Construction Account) sufficient to pay and redeem all Outstanding Series 2019 Bonds and accrued interest thereon to the redemption date or dates in addition to all amounts owed to Persons under the 2019 Indenture.


	upon the Completion Date, from any funds remaining on deposit in the Tax-Exempt Acquisition and Construction Subaccount and the Taxable Acquisition and Construction Subaccount of the Series 2019 Acquisition and Construction Account not otherwise reserved to complete the Parcel A-4 Project and which have been transferred to the Tax-Exempt General Redemption Subaccount and the Taxable General Redemption Subaccount, as applicable, of the Series 2019 Bond Redemption Account.


Except as otherwise provided in the Fifth Supplemental Indenture, if less than all of the Bonds subject to redemption shall be called for redemption, the particular such Bonds of each Series or portions of such Bonds to be redeemed shall be selected randomly by the Trustee, as provided in the Indenture.

Notice of each redemption of the Bonds is required to be given by the Trustee by Electronic Means or first class mail, postage prepaid, not less than thirty (30) nor more than sixty
	days prior to the redemption date to each Registered Owner of the Bonds to be redeemed at the address of such Registered Owner recorded on the bond register maintained by the Registrar. On the date designated for redemption, notice having been given and money for the payment of

the Redemption Price of each Series being held by the Trustee or the Paying Agent, all as provided in the Indenture, the Bonds or such portions thereof so called for redemption shall become and be due and payable at the Redemption Price provided for the redemption of such Bonds or such portions thereof on such date, interest on such Bonds or such portions thereof so called for redemption shall cease to accrue, such Bonds or such portions thereof so called for redemption shall cease to be entitled to any benefit or security under the Indenture and the Owners thereof shall have no rights in respect of such Bonds or such portions thereof so called for redemption except to receive payments of the Redemption Price thereof so held by the Trustee or the Paying Agent. Further notice of redemption shall be given by the Trustee to certain registered securities depositories and information services as set forth in the Indenture, but no defect in said further notice nor any failure to give all or any portion of such further notice shall in any manner defeat the effectiveness of a call for redemption if notice thereof is given as above prescribed. Notwithstanding the foregoing, the Trustee is authorized to give conditional notice of redemption as provided in the Master Indenture.

Modifications or alterations of the Indenture or of any indenture supplemental thereto may be made only to the extent and in the circumstances permitted by the Indenture.

Any moneys held by the Trustee or Paying Agent in trust for the payment and discharge of any Bond which remain unclaimed for three (3) years after the date when such Bond has become due and payable, either at its stated maturity date or by call for earlier redemption shall be paid to the Issuer, thereupon and thereafter no claimant shall have any rights against the Trustee or Paying Agent to or in respect of such moneys.

If the Issuer deposits or causes to be deposited with the Trustee funds or Defeasance Securities (as defined in the Master Indenture) sufficient to pay the principal or Redemption Price of any Bonds of either Series becoming due at maturity or by call for redemption in the manner set forth in the Indenture, together with the interest accrued to the due date, the lien of such Bonds as to the trust estate with respect to such Bonds shall be discharged, except for the rights of the Owners thereof with respect to the funds so deposited as provided in the Indenture.

This Bond shall have all the qualities and incidents, including negotiability, of investment securities within the meaning and for all the purposes of the Uniform Commercial Code of the State of Florida.

The Issuer shall keep books for the registration of the Bonds at the designated corporate trust office of the Registrar in Jacksonville, Florida. Subject to the restrictions contained in the Indenture, the Bonds may be transferred or exchanged by the registered owner thereof in person or by his attorney duly authorized in writing only upon the books of the Issuer kept by the Registrar and only upon surrender thereof together with a written instrument of transfer satisfactory to the Registrar duly executed by the registered owner or his duly authorized attorney. In all cases in which the privilege of transferring or exchanging Bonds is exercised, the Issuer shall execute and the Trustee shall authenticate and deliver a new Bond or Bonds in authorized form and in like tenor, denomination(s) and aggregate principal amount in accordance with the provisions of the Indenture. Every Bond presented or surrendered for transfer or exchange shall be duly endorsed or accompanied by a written instrument of transfer in form satisfactory to the Trustee, Paying Agent or the Registrar, duly executed by the Bondholder or
his attorney duly authorized in writing. Transfers and exchanges shall be made without charge to the Bondholder, except that the Issuer or the Trustee may require payment of a sum sufficient to cover any tax or other governmental charge that may be imposed in connection with any transfer or exchange of Bonds.

The Issuer, the Trustee, the Paying Agent and the Registrar shall deem and treat the person in whose name any Bond of any Series shall be registered upon the books kept by the Registrar as the absolute owner thereof (whether or not such Bond shall be overdue) for the purpose of receiving payment of or on account of the principal of, premium, if any, and interest on such Bond as the same becomes due, and for all other purposes. All such payments so made to any such registered owner or upon his order shall be valid and effectual to satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid, and neither the Issuer, the Trustee, the Paying Agent nor the Registrar shall be affected by any notice to the contrary.

It is hereby certified and recited that all acts, conditions and things required to exist, to happen, and to be performed, precedent to and in connection with the issuance of this Bond exist, have happened and have been performed in regular and due form and time as required by the laws and Constitution of the State of Florida applicable thereto, including particularly the Act, and that the issuance of this Bond, and of the issue of the Bonds of which this Bond is one, is in full compliance with all constitutional and statutory limitations or provisions.
IN WITNESS WHEREOF, Avenir Community Development District has caused this Bond to be signed by the facsimile signature of the Chairperson or Vice Chairperson of its Board of Supervisors and a facsimile of its seal to be imprinted hereon, and attested by the facsimile signature of the Secretary of its Board of Supervisors, all as of the date hereof.

AVENIR COMMUNITY DEVELOPMENT DISTRICT

By:			 Chairperson/Vice Chairperson
Board of Supervisors
(SEAL)
Attest:

By:		 Secretary, Board of Supervisors
CERTIFICATE OF AUTHENTICATION

This Bond is one of the Tax-Exempt Bonds delivered pursuant to the within mentioned Indenture.

Date of Authentication:  	


REGIONS BANK, as Trustee

By:		 Vice President and Trust Officer
STATEMENT OF VALIDATION

This Bond is one of a series of Bonds which were validated by judgment of the Circuit Court of the Fifteenth Judicial Circuit of Florida, in and for Palm Beach County, Florida, rendered on the 21st day of June, 2017.

AVENIR COMMUNITY DEVELOPMENT DISTRICT




(SEAL)

Attest:
 
By:			 Chairperson/Vice Chairperson
Board of Supervisors


By:		 Secretary, Board of Supervisors
ABBREVIATIONS

The following abbreviations, when used in the inscription on the face of the within Bond, shall be construed as though they were written out in full according to applicable laws or regulations:

TEN COM	-	as tenants in common TEN ENT	-	as tenants by the entireties
JT TEN	-	as joint tenants with rights of survivorship and not as tenants in common

UNIFORM TRANSFER MIN ACT	- 	Custodian  	
(Cust)	(Minor)

Under Uniform Transfer to Minors Act 	
(State)

Additional abbreviations may also be used though not in the above list.
ASSIGNMENT AND TRANSFER

FOR	VALUE	RECEIVED	the	undersigned	sells,	assigns	and	transfers	unto



(please print or typewrite name and address of assignee)



the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints



Attorney to transfer the within Bond on the books kept for registration thereof, with full power of substitution in the premises.
Signature Guarantee:





file_9.bin

 	file_10.bin


NOTICE: Signature(s) must be guaranteed by guarantor institution participating in the Securities Transfer Agents Medallion Program or such other guaranteed program acceptable to the Trustee
 NOTICE: The signature to this assignment must correspond with the name of the registered owner as it appears upon the face of the within Bond in every particular, without alteration or enlargement or any change whatsoever.


file_11.bin


Please	insert	social	security	or	other identifying number of Assignee.
THE INTEREST ON THIS BOND IS INCLUDABLE IN GROSS INCOME FOR FEDERAL INCOME TAX PURPOSES

THIS BOND MAY NOT BE TRANSFERRED OR SOLD IN A DENOMINATION OF LESS THAN $100,000.00


[FORM OF TAXABLE BOND]

RBT-1	$2,200,000
UNITED STATES OF AMERICA STATE OF FLORIDA
COUNTY OF PALM BEACH CITY OF PALM BEACH GARDENS
AVENIR COMMUNITY DEVELOPMENT DISTRICT TAXABLE SPECIAL ASSESSMENT BOND, SERIES 2019B (PARCEL A-4 PROJECT)


Interest Rate
Maturity Date
Date of Original Issuance
CUSIP
6.875%
May 1, 2029
December 23, 2019
053575J AF3

Registered Owner:-------------------------------Cede & Co.-------------------------------------------------

Principal Amount:	TWO MILLION TWO HUNDRED THOUSAND AND 00/100 DOLLARS

KNOW ALL PERSONS BY THESE PRESENTS that the Avenir Community Development District (the “Issuer”), for value received, hereby promises to pay to the registered owner shown above or registered assigns, on the date specified above, from the sources hereinafter mentioned, upon presentation and surrender hereof (except while the herein defined Series 2019 Bonds are in book-entry only form such presentation shall not be required, at the designated corporate trust office of Regions Bank, as paying agent (said Regions Bank and any successor paying agent being herein called the “Paying Agent”), the Principal Amount set forth above (with interest thereon at the Interest Rate per annum set forth above, computed on 360-day year of twelve 30-day months), said principal payable on the Maturity Date stated above. Principal of this Bond is payable at the designated corporate trust office of Regions Bank in lawful money of the United States of America. Interest on this Bond is payable by check or draft of the Paying Agent made payable to the registered owner and mailed on each May 1 and November 1, commencing May 1, 2020 to the address of the registered owner as such name and address shall appear on the registry books of the Issuer maintained by Regions Bank, as registrar (said Regions Bank and any successor registrar being herein called the “Registrar”) at the close of business on the first day of the calendar month preceding each interest payment date (the “Record Date”). Such interest shall be payable from the most recent interest payment date next preceding the date of authentication hereof to which interest has been paid, unless the date of
authentication hereof is a May 1 or November 1 to which interest has been paid, in which case from the date of authentication hereof, or unless such date of authentication is prior to May 1, 2020, in which case from the date of initial delivery, or unless the date of authentication hereof is between a Record Date and the next succeeding interest payment date, in which case from such interest payment date. Any such interest not so punctually paid or duly provided for shall forthwith cease to be payable to the registered owner on such Record Date and may be paid to the person in whose name this Bond is registered at the close of business on a Special Record Date for the payment of such defaulted interest to be fixed by Regions Bank, as trustee (said Regions Bank and any successor trustee being herein called the “Trustee”), notice whereof shall be given to Bondholders of record as of the fifth (5th) day prior to giving such notice, at their registered addresses, not less than ten (10) days prior to such Special Record Date, or may be paid, at any time in any other lawful manner, as more fully provided in the Indenture (defined below). Any capitalized term used in this Bond and not otherwise defined shall have  the meaning ascribed to such term in the Indenture.

THE BONDS ARE LIMITED OBLIGATIONS OF THE ISSUER PAYABLE SOLELY OUT OF THE SERIES 2019 PLEDGED REVENUES PLEDGED THEREFOR UNDER THE INDENTURE AND NEITHER THE PROPERTY, THE FULL FAITH AND CREDIT, NOR THE TAXING POWER OF THE ISSUER, THE CITY OF PALM BEACH GARDENS, FLORIDA (THE “CITY”), PALM BEACH COUNTY, FLORIDA (THE “COUNTY”), THE STATE OF FLORIDA (THE “STATE”), OR ANY OTHER POLITICAL SUBDIVISION THEREOF, IS PLEDGED AS SECURITY FOR THE PAYMENT OF THE BONDS; HOWEVER, THE ISSUER IS OBLIGATED UNDER THE INDENTURE TO LEVY AND TO EVIDENCE AND CERTIFY, OR CAUSE TO BE CERTIFIED, FOR COLLECTION, 2019 SPECIAL ASSESSMENTS (AS DEFINED IN THE HEREIN REFERRED TO FIFTH SUPPLEMENTAL INDENTURE) TO SECURE AND PAY THE BONDS. THE BONDS DO NOT CONSTITUTE AN INDEBTEDNESS OF THE ISSUER, THE CITY, THE COUNTY, THE STATE, OR ANY OTHER POLITICAL SUBDIVISION THEREOF WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY PROVISION OR LIMITATION.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any benefit or security under the Indenture until it shall have been authenticated by execution of the Trustee, as Authentication Agent of the certificate of authentication endorsed hereon.

This Bond is one of an authorized issue of Bonds of the Avenir Community Development District, a community development district duly created, organized and existing under Chapter 190, Florida Statutes (the Uniform Community Development District Act of 1980), as amended (the “Act”) and Ordinance No. 17, 2016 of the City Council of the City of Palm Beach Gardens, Florida on January 5, 2017, designated as “Avenir Community Development District Taxable Special Assessment Bonds, Series 2019B (Parcel A-4 Project)” (the “Taxable Bonds”) in the aggregate principal amount of TWO MILLION TWO HUNDRED THOUSAND AND 00/100 DOLLARS ($2,200,000.00) of like date, tenor and effect, except as to number, denomination, interest rate and maturity date. The Series 2019 Bonds (as herein defined) are being issued under authority of the laws and Constitution of the State of Florida, including particularly the Act, to pay the costs of constructing and/or acquiring the Parcel A-4 Project (as defined in the herein referred to Indenture). The Taxable Bonds shall be issued as fully registered bonds in authorized
denominations, as set forth in the herein defined Fifth Supplemental Indenture. The Bonds are issued under and secured by a Master Trust Indenture dated as of May 1, 2018 (the “Master Indenture”), as amended and supplemented by a Fifth Supplemental Trust Indenture dated as of December 1, 2019 (the “Fifth Supplemental Indenture” and together with the Master Indenture, the “Indenture”), each by and between the Issuer and the Trustee, executed counterparts of which are on file at the designated corporate trust office of the Trustee in Jacksonville, Florida. Simultaneously with the issuance of the Taxable Bonds, the Issuer shall issue its Tax-Exempt Special Assessment Bonds, Series 2019B (Parcel A-4 Project) (the “Tax-Exempt Bonds” and, together with the Taxable Bonds, the “Bonds” or the “Series 2019 Bonds”).

Reference is hereby made to the Indenture for the provisions, among others, with respect to the custody and application of the proceeds of the Series 2019 Bonds issued under the Indenture, the operation and application of the Debt Service Fund, the Tax-Exempt and Taxable Reserve Subaccounts within the Series 2019 Debt Service Reserve Account within the Debt Service Reserve Fund and other Funds, Accounts and subaccounts (each as defined in the Fifth Supplemental Indenture) charged with and pledged to the payment of the principal of and the interest on the Series 2019 Bonds, the levy and the evidencing and certifying for collection, of the 2019 Special Assessments, the nature and extent of the security for the Bonds, the terms and conditions on which the Series 2019 Bonds are issued, the rights, duties and obligations of the Issuer and of the Trustee under the Indenture, the conditions under which such Indenture may be amended without the consent of the registered owners of the Series 2019 Bonds, the conditions under which such Indenture may be amended with the consent of the Majority Holders of the Series 2019 Bonds outstanding, and as to other rights and remedies of the registered owners of the Series 2019 Bonds.

The owner of this Bond shall have no right to enforce the provisions of the Indenture or to institute action to enforce the covenants therein, or to take any action with respect to any event of default under the Indenture or to institute, appear in or defend any suit or other proceeding with respect thereto, except as provided in the Indenture.

It is expressly agreed by the owner of this Bond that such owner shall never have the right to require or compel the exercise of the ad valorem taxing power of the Issuer, the County, the City, the State or any other political subdivision thereof, or taxation in any form of any real or personal property of the Issuer, the County, the City, the State or any other political subdivision thereof, for the payment of the principal of and interest on this Bond or the making of any other sinking fund and other payments provided for in the Fifth Supplemental Indenture, except for 2019 Special Assessments to be assessed and levied by the Issuer as set forth in the Indenture.

By the acceptance of this Bond, the owner hereof assents to all the provisions of the Indenture.

This Bond is payable from and secured by Series 2019 Pledged Revenues, as such term is defined in the Fifth Supplemental Indenture, all in the manner provided in the Indenture. The Indenture provides for the levy and the evidencing and certifying, of non-ad valorem assessments in the form of 2019 Special Assessments to secure and pay the Bonds.
The Series 2019 Bonds are subject to redemption prior to maturity in the amounts, at the times and in the manner provided below. All payments of the redemption price of the Series 2019 Bonds shall be made on the dates specified below.

Extraordinary Mandatory Redemption in Whole or in Part.

The Series 2019 Bonds are subject to extraordinary mandatory redemption prior to maturity by the Issuer in whole or in part, on any date (other than in the case of clause (i) below which extraordinary mandatory redemption in part must occur on a Quarterly Redemption Date), at a Redemption Price equal to 100% of the principal amount of the Series 2019 Bonds to be redeemed, plus interest accrued to the redemption date, as follows:

	from Series 2019 Prepayment Principal deposited in the Taxable Prepayment Subaccount and Tax-Exempt Prepayment Subaccount on a pro-rata basis based on the Outstanding principal amount of each of the Series of the Series 2019 Bonds following the payment in whole or in part of 2019 Special Assessments on any assessable property within Parcel A-4 within Assessment Area One of the District in accordance with the provisions of Section 4.05(a) of this Fifth Supplemental Indenture, and, as applicable, amounts transferred from the Taxable Reserve Subaccount to the Taxable Prepayment Subaccount and Tax-Exempt Reserve Subaccount to the Tax-Exempt Prepayment Subaccount as a credit against the amount  of the Series 2019 Prepayment Principal due and owing.


	from moneys, if any, on deposit in the Series 2019 Funds, Accounts and subaccounts in the Funds and Accounts (other than the Series 2019 Rebate Fund, the Series 2019 Costs of Issuance Account, and the Tax-Exempt Acquisition and Construction Subaccount and the Taxable Acquisition and Construction Subaccount within the Series 2019 Acquisition and Construction Account) sufficient to pay and redeem all Outstanding Series 2019 Bonds and accrued interest thereon to the redemption date or dates in addition to all amounts owed to Persons under the 2019 Indenture.


	upon the Completion Date, from any funds remaining on deposit in the Tax-Exempt Acquisition and Construction Subaccount and the Taxable Acquisition and Construction Subaccount of the Series 2019 Acquisition and Construction Account not otherwise reserved to complete the Parcel A-4 Project and which have been transferred to the Tax-Exempt General Redemption Subaccount and the Taxable General Redemption Subaccount, as applicable, of the Series 2019 Bond Redemption Account.


Except as otherwise provided in the Fifth Supplemental Indenture, if less than all of the Bonds subject to redemption shall be called for redemption, the particular such Bonds of each Series or portions of such Bonds to be redeemed shall be selected randomly by the Trustee, as provided in the Indenture.

Notice of each redemption of the Bonds is required to be given by the Trustee by Electronic Means or first class mail, postage prepaid, not less than thirty (30) nor more than sixty
	days prior to the redemption date to each Registered Owner of the Bonds to be redeemed at the address of such Registered Owner recorded on the bond register maintained by the Registrar. On the date designated for redemption, notice having been given and money for the payment of

the Redemption Price of each Series being held by the Trustee or the Paying Agent, all as provided in the Indenture, the Bonds or such portions thereof so called for redemption shall become and be due and payable at the Redemption Price provided for the redemption of such Bonds or such portions thereof on such date, interest on such Bonds or such portions thereof so called for redemption shall cease to accrue, such Bonds or such portions thereof so called for redemption shall cease to be entitled to any benefit or security under the Indenture and the Owners thereof shall have no rights in respect of such Bonds or such portions thereof so called for redemption except to receive payments of the Redemption Price thereof so held by the Trustee or the Paying Agent. Further notice of redemption shall be given by the Trustee to certain registered securities depositories and information services as set forth in the Indenture, but no defect in said further notice nor any failure to give all or any portion of such further notice shall in any manner defeat the effectiveness of a call for redemption if notice thereof is given as above prescribed. Notwithstanding the foregoing, the Trustee is authorized to give conditional notice of redemption as provided in the Master Indenture.

Modifications or alterations of the Indenture or of any indenture supplemental thereto may be made only to the extent and in the circumstances permitted by the Indenture.

Any moneys held by the Trustee or Paying Agent in trust for the payment and discharge of any Bond which remain unclaimed for three (3) years after the date when such Bond has become due and payable, either at its stated maturity date or by call for earlier redemption shall be paid to the Issuer, thereupon and thereafter no claimant shall have any rights against the Trustee or Paying Agent to or in respect of such moneys.

If the Issuer deposits or causes to be deposited with the Trustee funds or Defeasance Securities (as defined in the Master Indenture) sufficient to pay the principal or Redemption Price of any Bonds of either Series becoming due at maturity or by call for redemption in the manner set forth in the Indenture, together with the interest accrued to the due date, the lien of such Bonds as to the trust estate with respect to such Bonds shall be discharged, except for the rights of the Owners thereof with respect to the funds so deposited as provided in the Indenture.

This Bond shall have all the qualities and incidents, including negotiability, of investment securities within the meaning and for all the purposes of the Uniform Commercial Code of the State of Florida.

The Issuer shall keep books for the registration of the Bonds at the designated corporate trust office of the Registrar in Jacksonville, Florida. Subject to the restrictions contained in the Indenture, the Bonds may be transferred or exchanged by the registered owner thereof in person or by his attorney duly authorized in writing only upon the books of the Issuer kept by the Registrar and only upon surrender thereof together with a written instrument of transfer satisfactory to the Registrar duly executed by the registered owner or his duly authorized attorney. In all cases in which the privilege of transferring or exchanging Bonds is exercised, the Issuer shall execute and the Trustee shall authenticate and deliver a new Bond or Bonds in authorized form and in like tenor, denomination(s) and aggregate principal amount in accordance with the provisions of the Indenture. Every Bond presented or surrendered for transfer or exchange shall be duly endorsed or accompanied by a written instrument of transfer in form satisfactory to the Trustee, Paying Agent or the Registrar, duly executed by the Bondholder or
his attorney duly authorized in writing. Transfers and exchanges shall be made without charge to the Bondholder, except that the Issuer or the Trustee may require payment of a sum sufficient to cover any tax or other governmental charge that may be imposed in connection with any transfer or exchange of Bonds.

The Issuer, the Trustee, the Paying Agent and the Registrar shall deem and treat the person in whose name any Bond of any Series shall be registered upon the books kept by the Registrar as the absolute owner thereof (whether or not such Bond shall be overdue) for the purpose of receiving payment of or on account of the principal of, premium, if any, and interest on such Bond as the same becomes due, and for all other purposes. All such payments so made to any such registered owner or upon his order shall be valid and effectual to satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid, and neither the Issuer, the Trustee, the Paying Agent nor the Registrar shall be affected by any notice to the contrary.

It is hereby certified and recited that all acts, conditions and things required to exist, to happen, and to be performed, precedent to and in connection with the issuance of this Bond exist, have happened and have been performed in regular and due form and time as required by the laws and Constitution of the State of Florida applicable thereto, including particularly the Act, and that the issuance of this Bond, and of the issue of the Bonds of which this Bond is one, is in full compliance with all constitutional and statutory limitations or provisions.
IN WITNESS WHEREOF, Avenir Community Development District has caused this Bond to be signed by the facsimile signature of the Chairperson or Vice Chairperson of its Board of Supervisors and a facsimile of its seal to be imprinted hereon, and attested by the facsimile signature of the Secretary of its Board of Supervisors, all as of the date hereof.

AVENIR COMMUNITY DEVELOPMENT DISTRICT

By:			 Chairperson/Vice Chairperson
Board of Supervisors
(SEAL)
Attest:

By:		 Secretary, Board of Supervisors
CERTIFICATE OF AUTHENTICATION

This Bond is one of the Taxable Bonds delivered pursuant to the within mentioned Indenture.

Date of Authentication:  	


REGIONS BANK, as Trustee

By:		 Vice President and Trust Officer
STATEMENT OF VALIDATION

This Bond is one of a series of Bonds which were validated by judgment of the Circuit Court of the Fifteenth Judicial Circuit of Florida, in and for Palm Beach County, Florida, rendered on the 21st day of June, 2017.

AVENIR COMMUNITY DEVELOPMENT DISTRICT




(SEAL)

Attest:
 
By:			 Chairperson/Vice Chairperson
Board of Supervisors


By:		 Secretary, Board of Supervisors
ABBREVIATIONS

The following abbreviations, when used in the inscription on the face of the within Bond, shall be construed as though they were written out in full according to applicable laws or regulations:

TEN COM	-	as tenants in common TEN ENT	-	as tenants by the entireties
JT TEN	-	as joint tenants with rights of survivorship and not as tenants in common

UNIFORM TRANSFER MIN ACT	- 	Custodian  	
(Cust)	(Minor)

Under Uniform Transfer to Minors Act 	
(State)

Additional abbreviations may also be used though not in the above list.
ASSIGNMENT AND TRANSFER

FOR	VALUE	RECEIVED	the	undersigned	sells,	assigns	and	transfers	unto



(please print or typewrite name and address of assignee)



the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints



Attorney to transfer the within Bond on the books kept for registration thereof, with full power of substitution in the premises.
Signature Guarantee:





file_12.bin

 	file_13.bin


NOTICE: Signature(s) must be guaranteed by guarantor institution participating in the Securities Transfer Agents Medallion Program or such other guaranteed program acceptable to the Trustee
 NOTICE: The signature to this assignment must correspond with the name of the registered owner as it appears upon the face of the within Bond in every particular, without alteration or enlargement or any change whatsoever.
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Please	insert	social	security	or	other identifying number of Assignee.
Page 

EXHIBIT C FORMS OF REQUISITIONS
AVENIR COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT BONDS, SERIES 2019B (PARCEL A-4 PROJECT)

AND

AVENIR COMMUNITY DEVELOPMENT DISTRICT TAXABLE SPECIAL ASSESSMENT BONDS, SERIES 2019B (PARCEL A-4 PROJECT)


(Acquisition and Construction)

The undersigned, a Responsible Officer of the Avenir Community Development District (the “District”) hereby submits the following requisition for disbursement under and pursuant to the terms of the Master Trust Indenture between the District and Regions Bank, as trustee (the “Trustee”), dated as of May 1, 2018, as supplemented by that certain Fifth Supplemental Trust Indenture dated as of December 1, 2019 (collectively, the “Indenture”) (all capitalized terms  used herein shall have the meaning ascribed to such term in the Indenture):

	Requisition Number:


	Identify Acquisition Agreement, if applicable;


	Name of Payee pursuant to Acquisition Agreement:


	Amount Payable:


	Purpose for which paid or incurred (refer also to specific contract if amount is due and payable pursuant to a contract involving progress payments):


	Subaccount from which disbursement to be made:


[Tax-Exempt Acquisition and Construction Subaccount of the Series 2019 Acquisition and Construction Account of the Acquisition and Construction Fund] [Taxable Acquisition and Construction Subaccount of the Series 2019 Acquisition and Construction Account of the Acquisition and Construction Fund].

The undersigned hereby certifies that:

	obligations in the stated amount set forth above have been incurred by the District,



C-1
	each disbursement set forth above is a proper charge against the [Tax-Exempt] [Taxable] Acquisition and Construction Subaccount of the Series 2019 Acquisition and Construction Account;


	each disbursement set forth above was incurred in connection with the Cost of the Parcel A-4 Project; and


	each disbursement represents a Cost of the Parcel A-4 Project which has not previously been paid.


The undersigned hereby further certifies that there has not been filed with or served upon the District notice of any lien, right to lien, or attachment upon, or claim affecting the right to receive payment of, any of the moneys payable to the Payee set forth above, which has not been released or will not be released simultaneously with the payment hereof.

The undersigned hereby further certifies that such requisition contains no item representing payment on account of any retained percentage which the District is at the date of such certificate entitled to retain.

Originals or copies of the invoice(s) from the vendor of the property acquired or the services rendered with respect to which disbursement is hereby requested are on file with the District.

AVENIR COMMUNITY DEVELOPMENT DISTRICT

By:			 Responsible Officer

Date: 	


CONSULTING ENGINEER’S APPROVAL

The undersigned Consulting Engineer hereby certifies that this disbursement is for the Cost of the Parcel A-4 Project and is consistent with: (i) the Acquisition Agreement; and (ii) the report of the Consulting Engineer, as such report shall have been amended or modified including whether this requisition is for a tax-exempt component of the Parcel A-4 Project or for a taxable component of the Parcel A-4 Project.






Consulting Engineer
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AVENIR COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT BONDS, SERIES 2019B (PARCEL A-4 PROJECT)

AND

AVENIR COMMUNITY DEVELOPMENT DISTRICT TAXABLE SPECIAL ASSESSMENT BONDS, SERIES 2019B (PARCEL A-4 PROJECT)


(Costs of Issuance)

The undersigned, a Responsible Officer of the Avenir Community Development District (the “District”) hereby submits the following requisition for disbursement under and pursuant to the terms of the Master Trust Indenture between the District and Regions Bank, as trustee (the “Trustee”), dated as of May 1, 2018, as supplemented by that certain Fifth Supplemental Trust Indenture dated as of December 1, 2019 (collectively, the “Indenture”) (all capitalized terms  used herein shall have the meaning ascribed to such term in the Indenture):

	Requisition Number:


	Amount Payable:


	Purpose for which paid or incurred: Costs of Issuance


	Fund or Account and subaccount, if any, from which disbursement to be made:


Series 2019 Costs of Issuance Account of the Acquisition and Construction Fund

The undersigned hereby certifies that:

	this requisition is for costs of issuance payable from the Series 2019 Costs of Issuance Account that have not previously been paid;
	each disbursement set forth above is a proper charge against the Series 2019 Costs of Issuance Account;


	each disbursement set forth above was incurred in connection with the issuance of the Series 2019 Bonds; and


	each disbursement represents a cost of issuance which has not previously been paid.



C-3
The undersigned hereby further certifies that there has not been filed with or served upon the District notice of any lien, right to lien, or attachment upon, or claim affecting the right to receive payment of, any of the moneys payable to the Payee set forth above, which has not been released or will not be released simultaneously with the payment hereof.

The undersigned hereby further certifies that such requisition contains no item representing payment on account of any retained percentage which the District is at the date of such certificate entitled to retain.

Attached hereto are originals or copies of the invoice(s) from the vendor of the services rendered with respect to which disbursement is hereby requested.

AVENIR COMMUNITY DEVELOPMENT DISTRICT

By:			 Responsible Officer

Date:	 	
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STATE OF FLORIDA
COUNTY OF PALM BEACH COUNTY
Preparer's name and address: Davis Craig, PLLC
13355 Noel Road, Suite 2018
Dallas, TX 75240-1518
 

RWID NUMBER:

Grantee's name and address:

BellSouth Telecommunications, LLC 675 West Peachtree Street
Atlanta, GA 30375


TERM EASEMENT

For and in consideration of Ten and 00/100 dollars ($10.00) and other good and valuable consideration, the adequacy and receipt of which is hereby acknowledged, the undersigned owner(s) of the premises described below, hereinafter referred to as "Granter'', do{es) hereby grant to BellSouth Telecommunications, LLC and its permitted successors and assigns (hereinafter referred to as "Grantee"), an easement to construct, operate, maintain, add, and/or remove systems of communications, data, video, and information system facilities, and related items upon, over, and under a portion of the lands described in Exhibit A, and, to the fullest extent the Granter has the power to grant, upon, over, along, and under the roads, streets, or highways adjoining or through said property, subject to the stipulations and terms below, and solely for the uses permitted in a separate AT&T Connected Communities Marketing Contract dated May 31, 2019 between Avenir Development, LLC, a Florida limited liability company and Grantee (or Grantee's affiliate, if applicable), relating to Avenir Development, LLC's land ("Agreement"). The said easement is more particularly described as follows:

A portion of the "Property" located in Palm Beach County, Florida, which is referred to as Grantor's land below and is described in Exhibit B, consisting of such portions as are generally depicted on Exhibit A (the "Easement Areas").

The following rights are also granted: the non-exclusive right to allow an electric utility to install underground cable or underground conduit upon, over, and under said Easement Areas for electric power transmission or distribution necessary for the operation of Grantee's facilities (subject to Grantor's approval of plans, not to be unreasonably withheld); ingress to and egress from said Easement Areas (provided that Grantee's employees shall carry picture identification when entering the Easement Areas and Grantee shall comply with all reasonable security rules and regulations with respect to the Property or the management thereof as may be established from time to time by Granter or its duly authorized agent); the right, but not the obligation, to clear the Easement Areas and keep them cleared of an trees and undergrowth, to the extent necessary to construct, operate, maintain or protect Grantee's facilities; the right, but not the obligation, to trim and cut and keep trimmed and cut all dead, weak, leaning, or
dangerous trees or limbs outside the easement which might interfere with or fall upon the lines or systems of communication or power transmission or distribution; and the right to relocate said facilities, systems of communications, or related services within the Easement Areas to conform to any future highway relocation, widening, or improvements.

The term of this easement shall continue until terminated as follows: Granter or its successor-in-interest may provide to Grantee no less than 12 months' prior written notice of termination of this easement
Tenn Easement# 	_
Page 2 of 13

following the occurrence of (a) and (b), as follows: {a) expiration or early termination of the Agreement, provided early termination is not a breach, or the result of breach, of the Agreement by Avenir Development, LLC and not the result of any reason other than (i) breach of the Agreement by Grantee, (ii) condemnation, or (iii) destruction of the Property, and, thereafter, (b) all customers of Grantee within Grantor's land as of the date of such expiration or termination have stopped receiving services from Grantee. Such written notice shall be sent to the Grantee's address identified above. Grantee shall have the right within such 12-month period to remove any of its facilities installed hereunder or to de-activate them and abandon them in place, provided that, if abandoned, they are abandoned in a condition that complies with applicable laws.

Title to any abandoned facilities following such 12-month period will automatically transfer to Granter upon such abandonment. In the event of any such transfer of abandoned facilities, within 30 days after Grantee's receipt of written request from Granter to Grantee sent to the Grantee's address identified above, Grantee shall execute and deliver to Granter a bill of sale evidencing the transfer of all abandoned facilities, which shall be transferred AS IS and without any representations or warranties INCLUDING, BUT NOT LIMITED TO, ANY IMPLIED WARRANTY OF QUANTITY, QUALITY, CONDITION, HABITABILITY, MERCHANTABILITY, SUITABILITY, OR FITNESS FOR A PARTICULAR PURPOSE.
Following notice of termination of this easement under the terms above, Grantee shall execute and deliver to Grantor a recordable release of this easement within 30 days after Grantee's receipt of written request from Granter to Grantee sent to the Grantee's address identified above following such 12-month period.

Unless abandoned in place pursuant to the foregoing provisions with respect to abandonment by Grantee, all of the facilities installed by Grantee will at all times be and remain the personal property of Grantee and shall not be considered fixtures, and, at Grantee's option, may be removed by Grantee at any time during the term of this easement, subject to the restoration requirements below.


ADDITIONAL STIPULATIONS TO EASEMENT:

The following stipulations shall control in the event of conflict with any of the foregoing easement:

	The easement rights hereby granted are non-exclusive for the Easement Areas. Granter shall not unreasonably interfere with or impair Grantee's use, occupancy or enjoyment of the Easement Area herein granted.


	The rights granted to Grantee do not include the right to install any wireless facilities, cellular communications facilities, or facilities that exceed 5 feet in height. During any commercial power outage and limited restoration period thereafter, Grantee may place temporary generators on the Easement Areas.


	Granter expressly reserves and retains the right to use, or to grant to others the right to use, the surface and subsurface of, and air space above, the Easement Areas, provided that such future use shall not materially interfere with or impair Grantee's use of the Easement Areas hereby granted. Without limiting the generality of the foregoing, it is specifically understood and agreed that utility lines, storm sewers, sanitary sewers, gas service, power service, water service, parking areas, curbing, pedestrian walkways, driveways, landscaped areas, and the like may be installed, operated, maintained, repaired and removed on, under or from the Easement Areas herein granted, so long as such uses do not unreasonably interfere with or impair Grantee's use of the Easement Areas hereby granted.


	Upon the request of Granter, Grantee shall relocate the Easement Areas and the facilities to another portion of Grantor's land, provided that: (i) the proposed new easement areas are reasonably adequate for the Grantee's purposes, and are mutually satisfactory to Granter and Grantee; {ii) the parties sign an

Term Easement#
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amendment to this easement amending the text herein and/or Exhibit A to identify the new Easement Areas, and (iii) Grantor shall pay all costs of such relocation via payment by Grantor to Grantee in advance of estimated relocation costs and payment following relocation of any actual costs incurred in excess of estimated (or reimbursement by Grantee to Granter of any overpayment if actual costs incurred are less than estimate), and shall, at the request of Grantee, obtain all necessary permits and approvals for the relocation.

	Grantee may relocate the Easement Areas and the facilities to another portion of Grantor's land only with the prior, express written approval of Granter via an amendment to this easement signed by both parties amending the text herein and Exhibit A to identify the new Easement Areas.


	AU work performed by Grantee shall be performed in a workmanlike manner, in compliance with all applicable laws, rules: regulations, and applicable industry standards, and without unreasonable interference with the use and enjoyment of Grantor's land by Granter, its tenants, employees, and invitees. Grantee shall obtain and keep current all necessary permits, licenses, and approvals in connection with the work performed by Grantee within the Easement Areas. Grantee hereby indemnifies and holds harmless Granter, its officers, employees, agents, and successors and assigns from and against any and all actions, claims, loss, injuries, or liabilities involving personal injuries, property damage, or death (collectively, "Actions and Damages") to the extent caused by the negligent acts or omissions or willful misconduct of Grantee, its agents, employees, or contractors in connection with Grantee's use hereunder.


	Grantee shall, following installation within the Easement Areas of Grantee's facilities and following any subsequent repair, maintenance, or removal thereof, promptly repair and restore the Easement Areas or any of Grantor's land or improvements (where such improvements are consistent with Section 3 above) disturbed by Grantee when accessing the Easement Areas to a condition substantially the same as existed immediately prior to said installation, repair, maintenance, or removal.


	Grantee shall have no right to assign, transfer, or convey this easement or any rights hereunder without Grantor's prior written consent, except to (i) a wholly owned subsidiary, affiliate, or parent company of Grantee or (ii) to any person or entity in connection with the sale of all or substantially all of Grantee's business or assets, who also assumes Grantee's interest in the Agreement.




[Signature Page Follows]
Term Easement#   
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Nothing in this easement modifies in any way the terms of the Agreement. Grantor warrants that Granter is the true owner of record of the above-described land on which the aforesaid easement is granted and has the authority to convey this easement and that the signatory for Grantor is an authorized signatory.


In witness whereof, the undersigned has/have caused this instrument to be executed on the _ _ day of
-	- 2    (the "Effective Date•  ). Signed, sealed and delivered in the presence of:


Grantor:

file_15.bin


Witness			 (Print Name)	 	




Witness			 (Print Name)	 	
 The Avenir Community Development District, a local unit of special purpose government established pursuant to Chapter 190, Florida Statutes


By:		 Name: Virginia Cepero
Title: Chairperson
Address:

2501 A. Burns Road
Palm Beach Gardens, Florida 33401 Attention: Jason Pierman Telephone: (561) 630-4922


STATE OF FLORIDA COUNTY OF MIAMI-DADE

The foregoing instrument  was acknowledged  before me this  	
 day of   	
 , 20	, by Virginia
Cepero, the Chairperson of the Avenir Community Development District. He/she is personally known to me and did not take an oath.


Witness my hand and official seal in the County and State last aforesaid, this  	
 
day of  	
 
_, 20_	.



file_16.bin


Notary Public

(Print Name) 	_
 
My Commission Expires: 	_


Commission Number: 	_


TO BE COMPLETED BY GRANTEE
file_17.png
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DES(Jffl)TION:

A PORTION Of TRACT RBE2, A\IENIR SITE PLAN  \-POO  3,  AS  RECORDED  IN PLAT  BOOK  12B PAGE  41, OF  THE PUBLIC RECORDS OF PALM BEACH COUNTY, FLORIDA. MOR£ PARTICULARLY DESCRIBED AS F'OU OWS:

COMMENCING AT THE SOUTHWEST CORNER Of TRACT RBE2, AVENIR SITE PLAN 1 - POD 3, AS RECORDED IN PLAT BOOK  128  PAGE  41, OF  THE  PUBLIC  RECORDS OF  PALM  BEACH  COUNTY,  FLORIDA,  THENCE ALONG
SAID SOUTH LINE OF TRACT RBE2, NORTH 66°04'03" EAST, A DISTANCE OF 119.81 FEET TO THE POINT OF BEGINNING; ll-lENCE DEPARTING SAIO SOIJlH LINE, NORTl1 23'55'!>7" WEST, A DISTANCE or ,o.oo FEET TO A UNE  10.00  FEET  NORTH  OF  ANO  PARALLEL  TO  SAID  SOUTH  LINE  OF  TRACT  BRE2,   lHENCE  ALONG SAID
PARALLEL LINE, NORlH 66"04'03" EAST, A DISTANCE Of 10.00 FEET: TJ-tENCE DEPARTING SAID PARAU.£L LINE, SOUTH 23'55'57" EAST TO SAID SOUTH LINE OF TRACT RBE2, A DISTANCE OF 10.00 FEET;  THENCE ALONG SAID SOUTH LINE, SOUTH 6610'03" WEST, A DISTANCE OF 10. 00 FEET TO THE POINT OF BEGINNING


CONTAINING 100 SQUARE Fl:ET, 0.0023 ACRES, MORE OR LESS.
SUBJECT TO EASEMENTS, RESERVATIONS, AND/OR RIGHTS-OF-WAY OF RECORD.




NOTES:
	REPRODUCTIONS <E THIS SK£TCH ARE NOT VAUO UNLESS SEALEO 1'11TH A SIJR '\'OR'S SEAL
	LANDS SHOWN HEREON ARE NOT ABSlliACTED FOR RIGHTS-Of-WAY, EASEMENTS, OlltlERSHIP, OR OlHER INSTRUMENTS Of RECORD.

5.		BEARINGS SHOVIN HEREON ARE REL.ATIVE TO A PLAT BEARING OF N66ll4'0J"E ALONG THE SOUTH LINE CF TRACT RBE2, A\'ENIR sm: PLAN 1-POO 2, AS RECORDED IN PLAT BO<I< 128 PAG( 41, OF' THE PUBLIC RECORDS Of
PALM BEACH COUNTY, A.ORIO.A
4.	DATA SHQYl)j HEREON WAS COMPILED FROM INSTRUMENTS OF RECORD AND DOES NOT CONSTITUTE A Fl£l0 SURlj[Y
AS SUCH.

CERTIFICATE:
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I HEREBY CERTIF'Y THAT THE ATlACHEO SKETCH Of DESCRIPTION OF THE HEREOH DESCRIBED PROPERTY IS 'lROC ANO CORRECT TD THE BEST OF MY KNO'M.EDCf AND BEUEF AS PREPARED UNDER UY DIRECTION ON AUGUST 19, 2019. I nJRTHER CERTIFY THAT THIS SIIETCH OF DESCRIPTION MEETS THE STANDARDS Of PRACTICE SET FORlli IN CHAPTER 5J-17 ADOPTED BY lHE FLORIDA	Of SURVEYORS ANO MAPPERS PURSUANT TO A.ORICA STAltlTES 472.027






STATE OF FLORIDA - LB ,13591
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PHONE (561)<} 92 - 19 91  I  FAX (561)-750-11.52

AVENIR Sl1E Pl.AN 1-flCX> 3 ATAT EASEMENT
S1<E1CH Of' DESCRIP110N
 

6272 \
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\	8TATEOF
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D£SCRIP1Dt

A PORTION OF TRACT RBE1, AVENIR SITE PLAN 1-POD 4. AS RECORDED IN PLAT BOOK 128 PAGE 120, or
TliE  PUBLIC  RECOROS  or PA LM  BEACH  COUNTY,  FLORIDA.  MORE  PARTICULARL y DESCRIBED  AS  FOLLOWS:

COMMENCINGAT TliE NORTHEAST CORNER OF TRACT RBE1, AVENIR SITE PLAN 1 - POD 4, AS RECORDED IN PLAT BOOK 128 PAGE 120, OF' THE PUBLIC RECORDS OF' PALM BE ACH COUNTY, FLORIDA: THENCE ALONG  THE EAST UNE Of SAID TR ACT RBEl ,  SOUTH  00·  35• 29•  EAST,  A  DISTANCE  OF  110.60  F'EET  TO  THE  POINT OF BEGINNING; THENCE CONTINUE ALONG SAID EAST LINE, SOUTH 00 '35 ' 29" EAST, A DISTANCE OF 10.00 FEET: THENCE DEPARTING SAID EAST LINE. SOUTH 89'2•4'31" WEST, TO A LINE 10.00 FEET WEST Of' AND PARALLEL TO SAID EAST LINE OF TRACT RBE1, A DISTANCE Of 10.00 FEET; THENCE ALONG SAID PARALLEL LINE, NORTI-1 00 "35'29"   WEST, A DISTANCE  OF 10.00 FEET:  THENCE DEPARTING SAID PARALLEL LINE,  NORTH
99·   24• 31•   EAST,   TO  TH£  SAID  EAST  LINE  Of  ll'IACT  RBE1,   A  DISTANCE  or 10.00  f'EET  TO  THE  POINT or
BEGINNING.



CONTAINING 100 SQUARE f'EET, 0.0023 ACRES, MORE OR LESS.
SUBJECT TO EASEMENTS, RESERVATIONS, AND/OR RIGHTS- OF- WAY OF RECORD.



NOTES:
	REPRODUCTIONS or THIS SKETCH ARE NOT VALID UNLESS SEAl.£0 WITH A SUR',UOR's SEAL.
	LANDS SHO HEREON ARE NOT ABSlRACTtD FOR RlGHlS - OF- WAY, EASEMENlS, ERSHIP, OR OTHER INSlRUMENTS or RECORD.
	BEARINGS SHOVIN HEREON ARE RELA11\/E TO A PLAT BEARING Of N00".35' 29"W ALONG THE WEST LINE Of" lRACT RBE1, A\/ENIR SITE Pl.AN 1- POD 4, AS RE:COR0£0 IN PLAT BOOK 126 PAGE 120, OF THE PUBLIC RECORDS OF PALM BEACH 00.JNTY, FLORll A.
	DATA SH	HEREON WAS COMPILED FR0U INSTRUMENTS or RECOR() AND OOES NOT CONS11TUTE A nao SURVEY

AS SUCH.

CERTIFICATE:
I HEREBY CERTIFY THAT 1HE ATTACHED SKETCH or DESCRIPTION Of THE HEREON OESCR1BCD PROPERTY IS lRUE AND CORRECT TO THE BEST OF t.4 Y KNOM..EDCE AND BELIEF" AS PREPARED UNOCR UY DIRECTION Ot1 AUGUST 19, 2019. I THER CERTIFY THAT THIS SKETCH OF DESCRIPTION MEETS THE STANDARDS or PRACTICE SET FORlH IN CHAPTER
 	    o,  """""' ,_,U  N'l'ERS PURgJAar  ro  "-""" $1'1\ITE,S   n .o,,.
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DESCRIPllON:

A PORTION or TIRACT RBE2. AVENIR SITE PLAN 2  -  POD 5,  AS RECORDED IN PLAT BOOK  129  PAGE 1, OF  TI-IE PUBLIC RECORDS OF PALM BEACH COUNTY, FLORIDA. MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMl.!ENCING  AT THE NORTI-tWEST CORNER  or TIRACT RBE2, AVENIR  SITE PLAN 2  -  POO 5,  AS RECORDED
IN PLAT BOOK 129 PAGE 1, OF Tl-IE PUBLIC RECORDS OF PALM BEACH COUNTY, FLORIDA;  THENCE  ALONG THE NORTJ-1 LINE  OF  SAID  TRACT RBE2,  BEING  A POINT  or CURVATIJRE  OF  A CURVE  CONCAVE  TO THE
SOUTH HAVING A RADIUS OF 1830.00 FEET; THENCE SOUTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH   A  CENTRAL  ANGLE  Of  03'46'05",  A  DISTANCE  or 120.35  FEET  TO  Tl-IE  POINT  OF  BEGlNNING;
THENCE CONTINUE ALONG SAID LINE BEING A POINT OF CURVATURE OF A CURVE CONCAVE TO THE SOUTH HAVING A RADIUS OF 1830.00 FEET; THENCE SOUTHEASTERLY ALONG THE ARC OF SAIO CURVE THROUGH A CENTRAL ANGLE OF 001B'5J", A  DISTANCE  OF 10.06 FEET;  THENCE  DEPARTING  SAID  NORTH  LINE,  SOUTH 20' 15'24" WEST, A DISTANCE OF 10.00 FEET TO Tl-IE POINT OF CURVATIJRE OF A NON-TANGENT CURVE, CONCAVE  TO  Tl-IE  SOUTH  HAVING  A  RADIUS   OF  1620.00  FEET,   WHmE   A  RADIAL  LINE  BEARS  SOUTH 19 '56' 31" WEST; THENCE NORTHWESTERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE Of
00"18'53",  A DISTANCE  or 10.00 FEET;  THENCE  NORTH  19°56'31"  EAST.  A DISTANCE  OF 10.00 FEET TO THE
POINT Of BEGINNING.

CONTAINING 100 SQUARE FEET, 0.0023 ACRES, MORE OR LESS.
SUBJECT  TO  EASEMENTS,  RESERVATIONS,   ANO/OR  RIGHTS-OF- WAY  or RECORD.

NOlES:
	REPRODUCTIONS OF THIS SKETCH ARE NOT VAUO UNLESS SEALED WITH A SURVEYOR'S SEAL
	LANDS SHO\ldll HEREON ARE NOT ABSTRACTED FOR RIGHTS- Of - W,W, EASEMENTS. DYINERSHIP, OR OTI-iER INSTRUMENTS or RECORD.
	BEARINGS SHO'M-1 HEREON ARE REI..ATIVE TO A PLAT BEARING Of N28'49'34"W ALONG lHE WEST LINE OF TRACT RBE2, AVENIR SITE PLAN 2 - POO 5, KS RECORDED IN PLAT BOOK 129 PACE 1, OF TI-iE PUBLIC RECORDS OF PAlM BEACH COUNTY, FLORIDA.
	OATA SHO\m HER£0N WAS COMPILED fROM INSTRUMENTS Of RECORD ANO OOES NOT CONSTITUTE A FlELO SURVEY

AS SUCH.

CERll FlCAlE:
I HEREBY CERTIFY THAT THE ATTACHED SKETCH Cf DESCRIPTION OF lHE HEREON DESCRIBED PROPERlY IS TRUE ANO CORRECT TO THE BEST Of MY KNO'IUDCE ANO 8EUEF AS PREPARED UNDER MY DIRECllON ON AUGUST 19, 2019. I f\JRTHER CERllfY THAT THIS SK	DESCRIPllON MEETS THE STANDAROS OF PRACTict SET FORTH IN CHAPTER 5.H7	E Fl		SURVEYORS AND lilAPP(RS PURSUANT TO FLORIDA STATUTES 472.027.
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This instrument prepared by and after recording return to:

Tyrone T. Bongard, Esq.
Gunster, Yoakley & Stewart, P.A. 777 S. Flagler Drive, Suite 500 West Palm Beach, FL 33401







GRANT OF EASEMENT

This GRANT OF EASEMENT is entered into this 	day of December, 2019, by AVENIR DEVELOPMENT, LLC, a Florida limited liability company, whose mailing address is: 550 Biltmore Way, Suite 1110, Coral Gables, Florida 33134, hereinafter called the “GRANTOR”.

WITNESSETH:

The GRANTOR has granted and does hereby grant to the AVENIR COMMUNITY DEVELOPMENT DISTRICT, a local unit of special purpose government organized under and pursuant to Chapter 190, Florida Statutes, whose mailing address is c/o Special District Services, Inc., 2501A Burns Road, Palm Beach Gardens, FL 33410, hereinafter called the “GRANTEE”, its successors and assigns, a perpetual non-exclusive easement (the “Easement”) for the maintenance, repair and replacement of any and all improvements that are constructed by GRANTEE within the Easement Property (as hereinafter defined), including but not limited to stormwater and drainage improvements, water and sewer improvements, paving, entry features, walls, signage, landscaping, irrigation improvements, and electrical, lighting, and security improvements and facilities, with full right of ingress thereto and egress therefrom for the purposes described herein, on, over, under, across, and through that certain real property owned by the GRANTOR described as follows (the “Easement Property”):

All of the Plat of AVENIR SITE PLAN 1 - POD 4, according to the plat thereof, as recorded in Plat Book 128, Pages 120-128, Public Records of Palm Beach County.

Notwithstanding the foregoing, this GRANT OF EASEMENT shall automatically be released with respect to any residential lot upon the conveyance of such residential lot to an end user consumer, without the need for any written release hereof.
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The GRANTOR does hereby fully warrant to the GRANTEE that it has good title to the Easement Property and that it has full power and authority to grant this Easement.

IN WITNESS WHEREOF, the GRANTOR by its proper officials has hereunto set its hands and seals the year and day first above written:


WITNESSES:	GRANTOR:


file_43.bin


Print Name: 	
 AVENIR	DEVELOPMENT,	LLC,	a
Florida limited liability company
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Print Name: 	
 By:		 Print Name:	Manuel M. Mato Title:	President

STATE OF FLORIDA	)
) ss COUNTY OF MIAMI-DADE	)

The  foregoing  instrument  was  acknowledged  before  me  this 	day  of
December, 2019, by Manuel M. Mato as President of Avenir Development, LLC, a Florida limited liability company, on behalf of said company, and who is ( ) personally known to me or ( ) has produced 	as identification.


Print Name:
Notary Public, State of Florida My Commission Expires:
MORTGAGEE JOINDER AND CONSENT

This Mortgagee Joinder and Consent is given as of the   day   of   December, 2019, by AVENIR HOLDINGS, LLC, a Florida limited liability company (“Mortgagee”), being the owner and holder of a mortgage recorded December 1, 2017 in Official Records Book 29501, Page 274, of the Public Records of Palm Beach County, Florida (as same may be amended or modified from time to time, the “Mortgage”) securing the Property described in the foregoing Grant of Easement. Mortgagee hereby consents to the foregoing Grant of Easement and agrees that its Mortgage shall be subordinate to the foregoing Grant of Easement.

IN WITNESS WHEREOF, Mortgagee has caused these presents to be executed in its name, effective as of the date written above.

Witnessed by:	AVENIR	HOLDINGS,	LLC,	a Florida limited liability company


By:  	
Name: 		David Serviansky, President


Name:  	



STATE OF FLORIDA	)
) SS: COUNTY OF MIAMI-DADE	)

The foregoing instrument was acknowledged before me this 	day	of	December,
2019 by David Serviansky as President of AVENIR HOLDINGS, LLC, a Florida limited liability	company.	He	is	personally	known	to	me	or	has	produced
 	 as identification.


Name:  	
Notary Public, State of Florida
My Commission Expires:	Commission No.  	

\\fs1\docs\11697\11697-25987\851160.DOC/djb
Page 
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This Instrument Prepared by:

Name:	Tyrone T. Bongard, Esq.
Gunster, Yoakley & Stewart, P.A. Address: 777 S. Flagler Drive, Suite 500
West Palm Beach, FL 33401


GRANT OF TEMPORARY CONSTRUCTION EASEMENT
[Site Plan 1 – Pod 4]

THIS GRANT OF TEMPORARY CONSTRUCTION EASEMENT is made this         
day of December, 2019, by AVENIR DEVELOPMENT, LLC, whose address is 550 Biltmore Way, Suite 1110, Coral Gables, Florida 33134 (the “Grantor”), to the AVENIR COMMUNITY DEVELOPMENT DISTRICT, a local unit of special purpose government created and existing in accordance with Chapter 190, Florida Statutes, whose address is c/o Special District Services, 2501 Burns Road, Suite A, Palm Beach Gardens, FL 33410 (the “Grantee”).

WITNESSETH: That Grantor, for and in consideration of the sum of one dollar ($1.00) and other valuable considerations, receipt whereof is hereby acknowledged, hereby grants unto the Grantee, its successors and assigns, a non-exclusive TEMPORARY CONSTRUCTION EASEMENT, over, upon, under, through and across the following described land, situate in Palm Beach County, Florida, to-wit:

All of the Plat of AVENIR SITE PLAN 1 - POD 4, according to the plat thereof, as recorded in Plat Book 128, Pages 120-128, Public Records of Palm Beach County.

THIS GRANT OF TEMPORARY CONSTRUCTION EASEMENT, as described herein,
is to be used for the purpose of installing and constructing certain utility improvements, storm water management and drainage improvements, roadway improvements, landscaping and irrigation, and other related improvements (the “Improvements”). This GRANT OF TEMPORARY CONSTRUCTION EASEMENT shall be for a term expiring upon the earlier of: (i) two (2) years after the date hereof, or (ii) the date the Improvements are completed and accepted by the Board of Supervisors of the AVENIR COMMUNITY DEVELOMPENT DISTRICT, and includes the right to ingress and egress over and through the Property for the purposes described herein.

Notwithstanding the foregoing, this GRANT OF TEMPORARY CONSTRUCTION EASEMENT shall automatically be released with respect to any residential lot upon the conveyance of such residential lot to an end user consumer, without the need for any written release hereof.

By acceptance and use of this GRANT OF TEMPORARY CONSTRUCTION EASEMENT, Grantee hereby agrees, to the extent permitted by law, to indemnify and hold Grantor and its successors and assigns harmless from and against any and all claims, liability, liens, costs, losses, damages, expenses and demands, including reasonable attorneys’ fees and costs at trial and all appellate levels, arising from, growing out of, or in connection with, the Grantee’s use of this GRANT OF TEMPORARY CONSTRUCTION EASEMENT, except to the extent same are due
to the negligence or intentional misconduct of Grantor or its successors or assigns. This provision shall survive the termination of this GRANT OF TEMPORARY CONSTRUCTION EASEMENT.

TO HAVE AND TO HOLD THE SAME unto the Grantee, its successors and assigns. [SIGNATURES ON NEXT PAGE]
IN WITNESS WHEREOF, the Grantor has hereto set its hand and seal the day and year first above written.

Signed, sealed and delivered in the presence of: (Signature of two witnesses required by Florida law)



WITNESSES:
 AVENIR DEVELOPMENT, LLC, a Florida limited liability company

By: 	
Print name	Print name:	Manuel M. Mato Title:		President
file_45.bin


Print name


STATE OF FLORIDA	}
}	ss
COUNTY OF MIAMI-DADE	}

The foregoing instrument was acknowledged before me this day of December, 2019 by Manuel M. Mato, as President of Avenir Development, LLC, a Florida limited liability company, on behalf of said company, and who is ( ) personally known to me or ( ) has produced
 	 as identification.


Notary:		 Print Name: 	
[NOTARY SEAL]	Notary Public, State of Florida My Commission Expires:
MORTGAGEE JOINDER AND CONSENT

This Mortgagee Joinder and Consent is given as of the day of December, 2019, by AVENIR HOLDINGS, LLC, a Florida limited liability company (“Mortgagee”), being the owner and holder of a mortgage recorded December 1, 2017 in Official Records Book 29501, Page 274, of the Public Records of Palm Beach County, Florida (as same may be amended or modified from time to time, the “Mortgage”) securing the Property described in the foregoing Grant of Temporary Construction Easement. Mortgagee hereby consents to the foregoing Grant of Temporary Construction Easement and agrees that its Mortgage shall be subordinate to the foregoing Grant of Temporary Construction Easement.

IN WITNESS WHEREOF, Mortgagee has caused these presents to be executed in its name, effective as of the date written above.

Witnessed by:	AVENIR HOLDINGS, LLC, a Florida limited liability company


By:  	
Name: 		David Serviansky, President


Name:  	



STATE OF FLORIDA	)
) SS: COUNTY OF MIAMI-DADE	)

The foregoing instrument was acknowledged before me this 	day of December, 2019 by
David Serviansky as President of AVENIR HOLDINGS, LLC, a Florida limited liability company. He is personally known to me or has produced 	as identification.


Name:  	
Notary Public, State of Florida
My Commission Expires:	Commission No.  	

\\fs1\docs\11697\11697-25987\850827.DOC/djb
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Please Return to:
SEACOAST UTILITY AUTHORITY 4200 HOOD ROAD
PALM BEACH GARDENS, FL 33410



ENCROACHMENT AGREEMENT

THIS AGREEMENT made and entered into this day of December 2019, by and between AVENIR COMMUNITY DEVELOPMENT DISTRICT (hereinafter referred to as "Owner") whose address is 2501A Burns Road, Palm Beach Gardens, FL 33410 and SEACOAST UTILITY AUTHORITY (hereinafter referred to as "Authority") whose address is 4200 Hood Road, Palm Beach Gardens, Florida 33410.

W I T N E S S E T H:

WHEREAS, Owner holds title to a certain parcel of real estate more particularly described as:

TRACT O-20 OF THE “AVENIR SITE PLAN 1 – POD 4” PLAT, AS RECORDED IN PLAT BOOK 128, PAGES 120 THROUGH 128, OF THE PUBLIC RECORDS OF PALM BEACH
COUNTY, FLORIDA. (hereinafter referred to as the "Property"); and

WHEREAS, the Property is encumbered by a certain utility easement (hereinafter referred to as the "Easement"), such Easement being for the benefit of Authority; and

WHEREAS, Owner desires to install a portion of the Avenir Drive east concrete and CBS entry feature wall planter, and sheet piling within the 25 FT SUA easement (hereinafter referred to as "Encroachment"), and the east concrete and CBS entry wall feature and planter do not meet the SUA required minimum setback requirements.

NOW, THEREFORE, for and in consideration of the covenants set forth herein, Owner hereby agrees as follows:

	The foregoing recitals are true and correct and are incorporated herein byreference.


	Authority hereby consents to the installation by Owner of the Encroachment within the Easement, subject to the terms herein.


	In consideration of Authority's consent to the installation of the Encroachment within the Easement, Owner hereby agrees that in the event that Authority determines that it is necessary to construct, maintain, repair, remove or replace any facilities of Authority located or to be located within the Easement, and such work requires the removal or

relocation of the Encroachment in whole or in part, such removal and replacement may be done by Authority or its agents or subcontractors at the sole cost and expense of the Owner.

Page 1 of 3
	Owner hereby acknowledges that the Encroachment will hinder Authority’s access to the Easement and the Authority’s facilities located therein and Owner hereby grants Authority alternate access across the Property as may be reasonably necessary or convenient for the Authority to construct, maintain, repair, remove or replace such facilities.
	This Agreement shall be binding upon the Owner, its heirs, successors, legal representatives and assigns. This Agreement will run with the title to the Property and will forever benefit Authority and bind the Owner and all future owners of the Property, including, without limitation, their heirs, successors, legal representatives and assigns.
	Owner for itself and on behalf of all future owners of the Property, hereby agrees to indemnify and hold Authority harmless from and against any and all liabilities, damages, claims, costs and expenses, including attorneys' fees, which may be imposed upon or asserted against Authority arising from or in any way connected with the installation of the Encroachment within the Easement.
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IN WITNESS WHEREOF, the Owner has executed this Agreement as of the date first above written.

WITNESS:	OWNER:
AVENIR COMMUNITY DEVELOPMENT
Signed, sealed and delivered	DISTRICT in the presence of:



Witness Signature as to both	Signature


Print Name	Print Name




Witness Signature as to both	Signature


Print Name	Print Name


STATE OF FLORIDA COUNTY OF PALM BEACH
The  foregoing  instrument  was  acknowledged  before me this 	day of December , 2019, by
 	  who are personally known to me or who has produced
 	as identification and who have not taken an oath.




Notary Signature



Print Name
Notary Public - State of Florida Commission No.
My Commission Expires:
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This instrument prepared by:
Tyrone T. Bongard,  Esq. Gunster Yoakley & Stewart, P.A. 777 South Flagler Drive
Suite 500 East
West Palm Beach, FL 33401




                                                                                          SPACE ABOVE THIS LINE FOR RECORDER'S USE

BUFFER WALL EASEMENT [SITE PLAN 1 - POD 4]
THIS BUFFER WALL EASEMENT (this "Easement") is entered into as of the       day of December, 2019, (the "Effective Date") by and between AVENIR DEVELOPMENT, LLC, a Florida limited liability company ("Avenir"), whose mailing address is 550 Biltmore Way, Suite 1110, Coral Gables, FL 33134, and AVENIR COMMUNITY DEVELOPMENT DISTRICT, a
local unit of special purpose government established pursuant to Chapter 190, Florida Statutes (the "District") whose mailing address is c/o Special District Services, 2501 Burns Road, Suite A, Palm Beach Gardens, FL 33410. Avenir and the District are hereinafter referred to collectively as the "Parties", and each individually is a "Party".

W I T N E S S E T H:

WHEREAS, Avenir is the owner of certain real property located in Palm Beach County, Florida, the legal description of which is set forth in Exhibit "A" attached hereto (the "Easement Premises");

WHEREAS, the District intends to construct and/or maintain, repair and replace the buffer wall within or adjacent to Easement Premises (the "Buffer Wall"); and

WHEREAS, Avenir desires to grant the District an easement over the Easement Premises for the purposes of constructing, maintaining, repairing and replacing the Buffer Wall.

NOW, THEREFORE, for and in consideration of the sum of ten dollars ($10.00) and other good and valuable consideration, the receipt of which is hereby acknowledged, the Parties agree as follows:

	Recitals. The above recitals are true and correct and are incorporated into this Easement and made a part hereof.


	Grant of Easement. Avenir hereby grants to the District, its agents, employees  and invitees, a perpetual easement over, under, across, and through the Easement Premises for the purposes of construction, maintenance, repair, and replacement of the Buffer Wall.
	Term. This Easement shall be perpetual unless earlier terminated by written instrument signed by each Party and recorded in the Public Records of Palm Beach County, Florida.


	Maintenance and Repair. The District shall, at its sole cost and expense, maintain the Buffer Wall in good order and repair; provided, however, any damage caused to the Buffer Wall by Avenir shall be repaired by Avenir, at its sole cost and expense. Except with respect to the Buffer Wall, the Easement Premises shall be maintained by Avenir, at its sole cost and expense, in a clean, well-kept condition; provided, however, any damage caused to the Easement Premises by the District shall be repaired by the District, at its sole cost and expense. All such maintenance and repair shall be performed in a good and workmanlike manner, in accordance with all applicable governmental laws and regulations, and in a manner so as to minimize disruption of use of the properties by their respective owners.


	Indemnification. The District hereby agrees, to the extent allowed by law, to indemnify and hold Avenir and its successors and assigns harmless from and against any and all claims, liability, liens, costs, losses, damages, expenses and demands, including reasonable attorneys' fees and costs at trial and all appellate levels, arising from, growing out of, or in connection with, the District's use of this Easement. This provision shall survive the termination of this Easement.


	No Interference. The District agrees to exercise the rights granted under this Easement in such a manner as to not interfere with Avenir's use of the Easement Premises.


	Rights Reserved. Avenir hereby reserves all rights of ownership in and to the Easement Premises that are not inconsistent with this Easement, including, without limitation, the right to grant further easements on, over and across the Easement Premises and the right to use the Easement Premises for all uses not interfering with the uses permitted under this Easement.


	Parties Bound by this Easement. This Easement shall be binding upon and shall inure to the benefit of Avenir and the District, together with their respective successors and assigns, and shall be deemed perpetual covenants that run with the land.


	Amendment. Any amendment of this Easement shall be binding only if  evidenced in a written instrument signed by each Party and recorded in the Public Records.


	Enforcement. In the event of any controversy, claim or dispute relating to this Easement or its breach, the prevailing party shall be entitled to recover reasonable attorney's fees and costs, including appellate and mediation.


	Governing Law and Venue. The terms of this Easement shall be governed by the laws of the State of Florida as now and hereafter in force. Further, the venue of any litigation arising out of this Easement shall be exclusively in the Fifteenth Judicial Circuit in and for Palm Beach County, Florida.


	Notices. Any notice provided for or concerning this instrument shall be in writing and shall be deemed sufficiently given when sent by prepaid certified or registered mail to the

respective address of each Party as set forth at the beginning of this Easement or at any subsequent address for either of the Parties or their successors and assigns following notice of an address change.

	Counterparts. This Easement may be executed in counterparts, and, when so executed, will have the same force and effect as though all signatures appeared on a single document. Any signature page of this Easement may be detached from any counterpart without impairing the legal effect of any signatures thereon, and may be attached to another counterpart identical in form thereto but having attached to it one or more additional signature pages.


	No Dedication. Nothing herein contained shall be deemed to be a gift or dedication of any portion of the real property described herein to the general public or for general public purposes whatsoever, it being the intention of the parties that this Easement shall be strictly limited to and for the purposes herein expressed.



[SIGNATURES AND ACKNOWLEDGEMENTS APPEAR ON NEXT PAGE]
IN WITNESS WHEREOF, Avenir has signed and sealed this instrument as of the day and year set forth above.

AVENIR DEVELOPMENT, LLC, a Florida
limited liability company


By:                                                        Print Name: 		Manuel M. Mato, President



Print Name: 	


STATE OF FLORIDA	)
)SS:
COUNTY OF MIAMI-DADE	)

The foregoing instrument was acknowledged before me this     day of December, 2019  by Manuel M. Mato, as President of Avenir Development, LLC, a Florida limited liability company, on behalf of said company, and who is ( ) personally known to me or ( ) has produced
                             as identification.


Notary:	 [NOTARIAL SEAL]	Print Name: 	

Notary Public, State of Florida
My commission expires: 	
IN WITNESS WHEREOF, the District has signed and sealed this instrument as of the day and year set forth above.

AVENIR COMMUNITY DEVELOPMENT
DISTRICT, a local unit of special purpose government established pursuant to Chapter 190, Florida Statutes


By:                                                        Print Name: 		Virginia Cepero, Chairperson
Board of Supervisors


Print Name: 	



STATE OF FLORIDA	)
) SS: COUNTY OF MIAMI-DADE	)

The foregoing instrument was acknowledged before me this     day of December, 2019  by Virginia Cepero, as Chairperson of the Board of Supervisors of Avenir Community Development District, a local unit of special purpose government established pursuant to Chapter 190, Florida Statutes, and who is ( ) personally known to me or ( ) has produced
                             as identification.


Notary:	 [NOTARIAL SEAL]	Print Name: 	

Notary Public, State of Florida
My commission expires: 	
MORTGAGEE JOINDER AND CONSENT

This Mortgagee Joinder and Consent is given as of the day of December, 2019, by AVENIR HOLDINGS, LLC, a Florida limited liability company ("Mortgagee"), being  the owner and holder of a mortgage recorded December 1, 2017 in Official Records Book 29501, Page 274, of the Public Records of Palm Beach County, Florida (as same may be amended or modified from time to time, the "Mortgage") securing the Property described in the foregoing Buffer Wall Easement. Mortgagee hereby consents to the foregoing Buffer Wall Easement and agrees that its Mortgage shall be subordinate to the foregoing Buffer Wall Easement.

IN WITNESS WHEREOF, Mortgagee has caused these presents to be executed in its name, effective as of the date written above.

Witnessed by:	AVENIR HOLDINGS, LLC, a Florida limited liability company


By:                                 
Name: 		David Serviansky, President


Name:  	



STATE OF FLORIDA	)
) SS: COUNTY OF MIAMI-DADE	)

The foregoing instrument was acknowledged before me this   day  of  December,  2019  by David Serviansky as President of AVENIR HOLDINGS, LLC, a Florida limited liability company.	He is personally known to me or has produced
                                        as identification.


Name:  	
Notary Public, State of Florida
My Commission Expires:	Commission No.  	
EXHIBIT "A"

Easement Premises


SEE ATTACHED
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EXHIBIT  "A"
DESCRIPTION:

THE  NORTH  HALF  OF  THE  BUFFER  WALL  EASEMENT  AS  SHOWN  ON   THE   AVENIR   SITE   PLAN   1   -   POD   4   PLAT,   LESS THAT  PORTION  IN  TRACT  0-18,  TOGETHER  WITH  A   PORTION   LOTS   1   THRU   11   AND   TRACT   0-15,   AS   RECORDED   IN PLAT  BOOK  128  PAGE  120,  OF  THE  PUBLIC  RECORDS  OF  PALM   BEACH   COUNTY,   FLORIDA,   MORE   PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER  OF  LOT  19,  OF  THE  AVENIR  SITE  PLAN  1  -  POD  4,  AS  RECORDED  IN  PLAT BOOK 128 PAGE 120,  OF  THE  PUBLIC  RECORDS  OF  PALM  BEACH  COUNTY,  FLORIDA;  THENCE  ALONG  THE  SOUTH  LINE OF SAID LOT 19, NORTH 90·00·00" WEST, A DISTANCE OF 65.77 FEET  TO  THE  POINT  OF  CURVATURE  OF  A  CURVE CONCAVE TO THE SOUTH HAVING A RADIUS OF 100.00 FEET; THENCE WESTERLY ALONG THE  ARC  OF  SAID  CURVE  THROUGH A CENTRAL ANGLE OF 19°50'06", A DISTANCE OF 34.62 FEET TO THE POINT OF REVERSE  CURVATURE  OF  A  CURVE CONCAVE TO THE NORTH HAVING A RADIUS OF 175.00  FEET;  THENCE  WESTERLY  ALONG  THE  ARC  OF  SAID  CURVE THROUGH A CENTRAL ANGLE OF 12·00'54",  A  DISTANCE  OF  36.70  FEET  TO  THE  POINT  OF  COMPOUND CURVATURE OF A CURVE CONCAVE TO THE NORTH HAVING A RADIUS OF 640.00 FEET;  THENCE  WESTERLY  ALONG  THE  ARC OF SAID CURVE THROUGH A CENTRAL  ANGLE  OF  21°01'00",  A  DISTANCE  OF  234.76  FEET  TO  THE  POINT  OF REVERSE CURVATURE OF A CURVE CONCAVE TO THE SOUTH HAVING A RADIUS  OF  1155.00  FEET;  THENCE  WESTERLY ALONG THE ARC OF SAID CURVE  THROUGH  A  CENTRAL  ANGLE  OF  09·51'55",  A  DISTANCE  OF  198.01  FEET  TO  THE POINT OF REVERSE CURVATURE OF A CURVE CONCAVE TO THE NORTH HAVING A RADIUS OF 1475.00 FEET; THENCE WESTERLY ALONG THE ARC  OF  SAID  CURVE  THROUGH  A  CENTRAL  ANGLE  OF  09°49'01",  A  DISTANCE  OF  25 2. 73  FEET TO THE POINT OF REVERSE CURVATURE OF A CURVE CONCAVE TO THE SOUTH  HAVING  A  RADIUS  OF  200.00  FEET;  THENCE WESTERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL  ANGLE  OF 13"44'23", A DISTANCE  OF 47 . 96 FEET TO THE POINT OF TANGENCY; THENCE SOUTH 89"24'31" WEST, A  DISTANCE  OF  60.02  FEET;  THENCE  NORTH 00°35'29" WEST, A DISTANCE OF 254.28 FEET; THENCE NORTH 06°18'07" WEST, A DISTANCE OF  301.50  FEET;  THENCE NORTH 00°35'29" WEST TO THE SOUTH LINE  OF  TRACT  0-7,  A  DISTANCE  OF  367.10  FEET;  THENCE  NORTH  89°24'31" EAST ALONG SAID SOUTH LINE OF TRACT  0-7,  A  DISTANCE  OF  10.00  FEET;  THENCE  DEPARTING  SAID  SOUTH  LINE,  SOUTH 00"35'29" EAST, A DISTANCE OF 366.60 FEET; THENCE SOUTH 06.18'07" EAST, A DISTANCE  OF  301.50  FEET; THENCE SOUTH 00"35'29" EAST, A DISTANCE OF 249.78  FEET;  THENCE  NORTH  89"24'31"  EAST,  A  DISTANCE  OF  50.02 FEET TO THE POINT OF  CURVATURE  OF  A  CURVE  CONCAVE  TO  THE  SOUTH  HAVING  A  RADIUS  OF  205.00  FEET;  THENCE EASTERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL  ANGLE  OF 13°44'23", A  DISTANCE  OF  49.16 FEET TO THE POINT OF REVERSE CURVATURE OF A CURVE  CONCAVE  TO  THE  NORTH  HAVING  A  RADIUS  OF  1470.00 FEET; THENCE EASTERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 09·49'01", A DISTANCE OF
251.87   FEET   TO   THE   POINT   OF   REVERSE   CURVATURE   OF   A   CURVE   CONCAVE   TO   THE   SOUTH   HAVING   A   RADIUS OF
1155.00 FEET; THENCE EASTERLY ALONG THE  ARC  OF  SAID  CURVE  THROUGH  A  CENTRAL  ANGLE  OF  09"51'55",  A DISTANCE OF 198.87 FEET TO THE POINT OF REVERSE CURVATURE OF A CURVE  CONCAVE  TO  THE  NORTH  HAVING  A RADIUS OF 635.00  FEET;  THENCE  EASTERLY  ALONG  THE  ARC  OF  SAID  CURVE  THROUGH  A  CENTRAL  ANGLE  OF 21°01'00", A DISTANCE  OF  232.93  FEET  TO  THE  POINT  OF  COMPOUND  CURVATURE  OF  A  CURVE  CONCAVE  TO  THE NORTH HAVING A RADIUS OF 170.00 FEET; THENCE EASTERLY ALONG THE ARC  OF  SAID  CURVE  THROUGH  A  CENTRAL ANGLE OF 12"00'54", A  DISTANCE  OF  35.65  FEET  TO  THE  POINT  OF  REVERSE  CURVATURE  OF  A  CURVE  CONCAVE  TO THE SOUTH HAVING A RADIUS OF 105.00 FEET;  THENCE  EASTERLY  ALONG  THE  ARC  OF  SAID  CURVE  THROUGH  A  CENTRAL ANGLE OF  19°50'06",  A  DISTANCE  OF  36.35  FEET  TO  THE  POINT  OF  TANGENCY;  THENCE  NORTH  90·00'00"  EAST, TO THE EAST LINE OF SAID LOT 19, A DISTANCE OF 66.15 FEET TO THE POINT OF BEGINNING.

CONTAINING 13,833 SQUARE FEET, 0.318 ACRES, MORE OR LESS.
SUBJECT TO EASEMENTS, RESERVATIONS, AND/OR RIGHTS-OF-WAY OF RECORD.


TOGElHER WllH: SEE SHEET 2
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AVENIR SITE PLAN 1 - POD 4 BUFFER WALL EASEMENT SKETCH OF DESCRIPTION
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TOGElHER WllH:

A PORTION OF TRACT 0-16 AND A PORTION OF LOTS 101 THRU 107, AS SHOWN ON THE AVENIR SITE PLAN 1 - POD
4  PLAT,  AS  RECORDED  IN  PLAT  BOOK  128  PAGE  120,  OF  THE   PUBLIC   RECORDS   OF  PALM   BEACH   COUNTY,   FLORIDA, MORE PARTICULARLY DESCRIBED AS FOLLOWS:


BEGINNING  AT  A  POINT  ON  THE  SOUTH  LINE  OF  SAID  LOT  107  BEING  5.00  FEET  EAST  OF  THE  SOUTHWEST   CORNER   OF LOT  107,  OF  THE  AVENIR  SITE  PLAN  1  -  POD   4,   AS   RECORDED   IN   PLAT   BOOK   128   PAGE   120,   OF   THE   PUBLIC RECORDS OF PALM BEACH COUNTY, FLORIDA; THENCE ALONG THE SOUTH LINE OF SAID LOT 107, SOUTH 89°24'31"
WEST, A DISTANCE OF 10.00  FEET;  THENCE  NORTH  00°35'29"  WEST,  A  DISTANCE  OF  398.58  FEET  TO  THE  POINT  OF CURVATURE  OF  A  CURVE  CONCAVE  TO  THE   WEST   HAVING   A   RADIUS   OF   1840.00   FEET;   THENCE   NORTHERLY   ALONG THE  ARC  OF  SAID  CURVE  THROUGH  A  CENTRAL  ANGLE  OF  05°16'03",  A  DISTANCE  OF   169.16   FEET;   THENCE   NORTH 89°24'31"  EAST,  A  DISTANCE  OF  10.04  FEET  TO  THE  POINT   OF   CURVATURE   OF   A   NON-TANGENT   CURVE,   CONCAVE   TO THE  WEST  HAVING  A  RADIUS  OF  1850.00  FEET,  WHERE  A  RADIAL   LINE   BEARS   NORTH   84°10'11"   EAST;   THENCE  SOUTHERLY ALONG THE ARC  OF  SAID  CURVE  THROUGH  A  CENTRAL  ANGLE  OF  05°14'20",  A  DISTANCE  OF  196.16  FEET; THENCE SOUTH 00"35'29" EAST, A DISTANCE OF 398.58 FEET TO THE POINT OF BEGINNING.

CONTAINING 5,677 SQUARE FEET, 0.130 ACRES, MORE OR LESS.
SUBJECT TO EASEMENTS, RESERVATIONS, AND/OR RIGHTS-OF-WAY OF RECORD.


TOGElHER WllH:

A  PORTION   OF  TRACT  0-4    AND   TRACT  0-17,  AS  SHOWN   ON  THE  AVENIR   SITE  PLAN  1  -    POD   4  PLAT,   AS  RECORDED   IN PLAT BOOK  128  PAGE  120,  OF  THE  PUBLIC  RECORDS  OF  PALM  BEACH  COUNTY,  FLORIDA,  MORE  PARTICULARLY  DESCRIBED AS FOLLOWS:

BEGINNING AT THE MOST WESTERLY NORTHWEST CORNER OF  TRACT  0-4,  OF  THE  AVENIR  SITE  PLAN  1  -  POD  4,  AS RECORDED    IN   PLAT   BOOK    128    PAGE   120,   OF   THE   PUBLIC   RECORDS    OF   PALM   BEACH    COUNTY,    FLORIDA;  THENCE
NORTH  90·00·00"  EAST  TO  THE  WEST  LINE  OF  SAID  AVENIR   SITE   PLAN   1   -   POD   4,   A   DISTANCE   OF   17 . 30   FEET; THENCE   ALONG   THE   WEST  LINE  OF  AVENIR   SITE  PLAN  1   -    POD   4,   NORTH   oo·oo·oo"  WEST  TO  THE  NORTH  LINE OF
SAID  AVENIR   SITE   PLAN   1   -   POD   4,   A   DISTANCE   OF   414.39   FEET;   THENCE   ALONG   SAID   NORTH   LINE,   NORTH 90·00·00"  EAST  TO  THE  NORTHEAST  CORNER  OF  SAID  AVENIR  SITE  PLAN  1  -   POD   4,   A   DISTANCE   OF   453.46   FEET; THENCE  ALONG  THE  EAST  LINE  OF  AVENIR  SITE   PLAN   1   -   POD   4,   SOUTH   04"12' 40"   WEST   TO   A   LINE   FIVE   FEET SOUTH  OF  AND  PARALLEL  TO  THE  NORTH  LINE  OF  SAID  AVENIR  SITE  PLAN  1  -  POD   4,   A   DISTANCE   OF  5.01  FEET;  THENCE   ALONG   SAID   PARALLEL   LINE,   NORTH   90•00'00"   WEST   TO   A   LINE  FIVE  FEET  WEST  OF   AND   PARALLEL   TO   THE
WEST  LINE  OF  SAID  AVENIR   SITE   PLAN   1   -   POD   4,   A   DISTANCE   OF   448.10   FEET;   THENCE   ALONG   SAID   PARALLEL LINE,  SOUTH  oo·oo·oo"  EAST,  A  DISTANCE  OF  414 . 39  FEET;  THENCE  NORTH  90·00·00"  WEST,   A  DISTANCE   OF  17.74  FEET  TO  THE  POINT  OF  CURVATURE   OF   A   NON-TANGENT   CURVE,   CONCAVE   TO  THE   WEST  HAVING   A  RADIUS   OF  78.00
FEET,  WHERE  A  RADIAL  LINE  BEARS  SOUTH   50°07'54"   WEST;   THENCE   NORTHWESTERLY   ALONG   THE   ARC   OF   SAID  CURVE THROUGH A CENTRAL ANGLE OF 04°58'18", A DISTANCE OF 6.77 FEET TO THE POINT OF BEGINNING.



CONTAINING 4,413 SQUARE FEET, 0.101 ACRES, MORE OR LESS .
SUBJECT TO EASEMENTS, RESERVATIONS, AND/OR RIGHTS-OF-WAY OF RECORD.
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PHONE (561)-392-1991 / FAX (561)-750-1452
DATE	12/22/19
DRAWN BY	RLF
F.B.	PG.	N/A
SCALE	AS SHOWN
1>age 161	7955
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AVENIR SITE PLAN 1 - POD 4 BUFFER WALL EASEMENT SKETCH OF DESCRIPTION
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NOTES:
	REPRODUCTIONS OF THIS SKETCH ARE NOT VALID UNLESS SEALED WITH A SURVEYOR'S SEAL.
	LANDS SHOWN HEREON ARE NOT ABSTRACTED FOR RIGHTS-OF-WAY, EASEMENTS, OWNERSHIP, OR OTHER INSTRUMENTS OF RECORD .
	BEARINGS SHOWN HEREON ARE RELATIVE TO A PLAT BEARING OF s o4·12'4o" w ALONG THE EAST LINE OF AVENIR SITE PLAN 1 - POD 4, AS RECORDED IN PLAT BOOK 128 PAGES 120, OF THE PUBLIC RECORDS OF PALM BEACH COUNTY, FLORIDA.
	DATA SHOWN HEREON WAS COMPILED FROM INSTRUMENTS OF RECORD AND DOES NOT CONSTITUTE A FIELD SURVEY AS SUCH.





CERTIFICATE:
I HEREBY CERTIFY THAT THE ATTACHED SKETCH OF DESCRIPTION OF THE HEREON DESCRIBED PROPERTY IS TRUE AND CORRECT TO THE BEST OF MY KNOWLEDGE AND BELIEF AS PREPARED UNDER MY DIRECTION ON DECEMBER 12, 2019. I FURTHER CERTIFY THAT THIS SKETCH OF DESCRIPTION MEETS THE STANDARDS OF PRACTICE SET FORTH IN CHAPTER SJ-17 ADOPTED BY THE FLORIDA BOARD OF SURVEYORS AND MAPPERS PURSUANT TO FLORIDA STATUTES 472.027.
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RONNIE L. FURNISS , PSM PROFESSIONAL SURVEYOR AND MAPPER #6272
AVENIR SITE PLAN 1 - POD 4 BUFFER WALL EASEMENT SKETCH OF DESCRIPTION
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